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TO HAVE AND TO HOLD a'i and s-ngular the Propsitly uoto Mo 1gaged ad e suideiilrs

e

fotever

MORTGAGOCR covenants that Mortgagor is faafully seized of tre Prcparly infée sorple abso'vte hat Mongagor ras
good right and is laafully authcrized to sell, convey of encumber the same. and that the Progerty 1s free and clear of &'
encumbrances except as eapressly provided herein Rortgagor lurther covenants to warrant and forever defend a'l and
singu'ar the Property un!o Mortgagee and the Successors of ass«gns of Mortgagee 1rom and aja rist Mortgagor and al
persons whomscever laafully ciaming the same or any part thereof

PROVIDED ALWAYS. nevertheless, and il is the true intent and meaning of Morigagor and Mcrtgagee, that o Mort-
Qagor pays Of causes 10 be paid to Morigagee the deb! secured hereby. the estate rereby granted shall cease. delermine and
be utteily null and void. otherwise said estate shall remain in full force and eftect

IT IS AGREED that Mortgagor shall be entitied to ho'd and enjoy the Property untid a Delfau't as herein dehned has
occurred

MORTGAGOR further covenants and agrees with Mottgagee as follows

1. Asslanment of Rents and Profits. As further secunty for a'l sums secured by this Mortgage. Motlgagor assigns
to Mortgagee all rents and profits arising from the Properly. provided, hoaever. that so long as no Default as hereinalter
defined has occurred, Morlgagor shall be entitled to coiect and retain all such rents and prolits as the sole properly of Mort-
gagor withou! accounting to Mortgagee iheretor.

2. Maintenance. Morigagor will maintain the Property in good condit:on and répair and will reither permit nor allow
waste thereof. Morigagor will promplly repair of restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due aYl costs and expenses of such repair or restoration. Morigagor wil nol
remove of demolish any improvement or fixture which is now or hereafter part of the Progerty and witl cul no timber on the :
Properly without the espress wrllen consent of Mortgagee Mortgagee shall be entit'ed to specihic performance of the )
provisions of this paragraph -

3. Insurance. Morigagor will keep all improvements and fixtures which are now or herealter part of the Property ’ ¥
insured by such company of companies as Morlgagee may reasocnably approve for the full insurable vatue thereof against all N
risks including. if coverage is availab'e, fiood and earthquake. Such insurance will be payable 10 Morigagee as Lhe inlerest of i:
Mortgagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause ..
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at least ten (10)
days prior written notice 1o Morigagee. Mortgagor hereby assigns to Mortgagee the right to coilect and receive any indemnity i
payment otherwise owed to Mortgagor upon any poticy of insurance insuring any portion of the Preperty. regardiess of

whether Mortgagee is named in such policy as a person entit'ed to cotlect upon the same Any indemmty payment received g
by Mortgagee from any such policy of insurance may. al the option of Mortgagee, (1) be applied by Mortgagee 1o payment of : i
any sum secured by this Mortgage in such order as Mortgagee may determine or () be appl:ed in a manner determined by ‘
Mortgagee 10 the replacement, repair of restoration of the portion o! the Property damaged or destroyed of (i) be released to

Mortgagor upon such condilions as Morlgagee may determine or (1v) be used for any combination of the foregoing purposes. ] K
No portion of any indemnity payment which is appiied to replacement. repair of restoration of any portion of the Property of )
which is re'eased to Morlgagor shail be deermed a payment against any sums secufed by this Mortgage. Mortgagor will keep
the Properly continuously insured as here:n required and watl deliver to Mortgagee tre oniginal of each policy of insurance
required hereby. Morlgagor will pay each premium coming due on any such policy of insurance and wiit deliver to Mortgagee
proof of such payment at least ten (10) days prior 10 the date such premium wou'd pecome overdue or delinquent. Upon the
espiration of termination of any such poticy of insurance, Mortgagor vall furnish to Mortgagee at least ten {10) days prior tO
such expiration or termination the origina! of a reneaal of replacement policy of insurance meeting the requirements hereot.
If Mortgagor fails to insure the Property as herein required. Mortgagee may aiter gwving ten (10) days wrilten notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name ot Mortgagee or both, and the premiums for any such
insurance obtained by Morlgagee shali be the obligation of Mortgagor. Upon foreclosure of this Morigage. all right, title and
interest of Mortgagor in and 10 ary policy of ‘nsurance upon the Property which is in the custody of Morlgagee, including the
right 1o unearred premiums. sha'l vest in the purchaser of the Properly at foreclosure. and Mortgagor hereby appo:nts Moit-
i gagee as the altorney in fact of Mortgagor 10 35sign a'l right, title and interest of Morigagor in and to any such policy of
insurance 1o such purchaser. This appoinimenl is coupled with an interest and shall be irrevocable.

4. Taxes and Assessmenls. Morigagor will pay all taxes. assessments and other charges which constitute or are
secured by a tien upon ihe Property which is superior to the l:en of this Morigage and will deliver to Mortgagee proof of
payment of the same not less than ten (10) days prior to the date the same becomes delinquent. provided, hoaever, that
Morigagor sha'l be entitied by appropriate proceed ngs to conlest the amount of va'dity of such tax, assessment o charge
so long as the collection of the same by foreclosure of the t'en upon tre Property is stayed during the pendency of such
proceedings and Mortgagor deposits with the authorily 10 wh:ch such tax, assessment o chkarge s payable or with Moitgagee
appropriate security for payment of the same, together with any app'cab'e interest and penalties. shou'd the same be
determined due and owing

5. Expendilures by Moslgagee. f Morigagor {ails 1o make payment for restoration or repair of the Property, for
insurance premivms of {of taxes. assessments or other chargas as required in this Morigage, Mertgagee may. bul shali not
be obligated to, pay for the same, and any such payment by Morigagee w-il be secured by this Morigage and have the same
rark and prionty as the principal debt secured herety and bear interest trom the date of payment at the legal rate. Payments
made for taxes by Mortgagee sha'l be a first en on the Property to the extent ¢! the ta«es so paid with interest from the date
of payment. regardiess of the rank and priority of this Morigage Morigagor sra!l pay to Morlgagee in cash on demand an
amount equal to any payment made by Mortgagee pursuant 1o this paragraph p'us interes! thereon as herein provided.

6. Condemnation. Morigagee shall be entitied to be made a party 1o ard 10 participate in any proceed:ng. whether
format or informal, tor condemnalion Of acQwisition pursuant 10 poaer Gf emrent domain of any portion of the Property. Mort-
gagot hereby assigns 10 Mortgagee the right 1o cotiect and rece.ve any payment o award to which Mortgagor would other-
wise be entit'ed by reason of condempation or acquisition pursuant 1o poser of emirent gomain of any portion of the Proper-
ty. Any such payment or award rece.ved by Morigagee may. at the option of Morigagee. (i) be appi'ed by Morigagee 1o
payment of any sums secured by this Mortgage in such order as dorigagee may delerm:.ne of (1) be applied i a manner
determined by Morigagee to the reptacement of the port:on of the Property taken and o the repair of restoration of the
remaining poition of the Propesty of (1) be released to Mortgagor upGn such cond-1:ons as Mortgagee may determine or (iv)
be used for any combiration of tre foregoing purposes No porticn of anindemnity payment which is appted 1o repfacement,
tepair or reslorat.on of any potl-on of the Progerty of wh.ch s re'escadd to Morigagor <ha'l be deemed a payment against any
sums secured by this Morlgage

7. Yransler. At the option of the Mortgagee, the indebledness secured by this Mortgage shati become due and
payable if. without the written consenl of the Mortgagee. tne Mortgagor shail convey away the morigaged prem:ses, of if the
tit’e shall become vested in any other person in any manner whatsoevei other than by death of 1he Mortgagor. It is under-
stood and agreed that in consideration for the consent cf the Mortgagee 10 any transfer of title to the mortgaged prem:ses,
the Mortgagee al ils oplion may charge a 'oan transfer fee and’or reguiré changes in the rate of inferest, lerm of loan,
monthly payments of principal and inerest and other terms and conditions ot this Morigage and/or the Note secured hereby.

8. Delault. The occurrence of any of the following events shatt be deemed a Default under this Mortgage: ‘
(a) failure of Mortgagor 1o pay any instaliment of princ:pal o tnterest upon the Note or Noles hereby secured when

due;
(t) laiture of Mortgagot 1o pay any ciher sum secured by this Mortgage when due. :
{c) fai'ure of Morigagor to observe or perform any covenant or agreement sei forth in th:s Mortgage or in any loan i

agreement en'ered into between the Moitgagor and Mortlgagee wilh respect to the indebledness hereby secured
within ten (10) days foliowing the giving of rotice by Morigagee 10 Mortgagor 10 chserve of perform the same, O

{dh adjud:cation of Mortgagor as bankrupl, written admission by Morigagor ot an inability to pay the debts of Mort-
gagor as they mature, assigrment of the assets of Morlgagor for the tenetit of cred:tors. reguest or petition by .
Mortgagor for the appo'ntment of a receiver, trustee or conservalor of the assets of Morigagor or tor :
reorgantzation or liquidation of Morigagor, or acqu'escence by Morlgagor 10 any such reguest or petition mace by
anotker person.
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