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2. Thut, together with, and in addition to, the onthly paymerts of principal snd 1nterest payable under the

teress of the note secured hereby, Re will pay to the Mortgagee, on the {irst day of cach mronth untl the said note
is fully paid, the folloaing sums:

fal An aroent suffroient to provide the Bolder Roreof aath funds ) pay the oot @ ofteage st rance sror ot f thas instru-

rent and the note secured herely are ansured. or @ ronthly charge @ hew of o moottpage 1 srence pferazyf theyare

Feld by the Secrctary of Housing and Urtian Develogment, as foHoas:

Uy If end s luty as said nute <f ¢rven dute and this instrament arc msured of are reinsured under the provissons of the

Natr.nal Heusing Adt, on amount sufficient to accumalate in the hands of the holder <ne (1} = nth Fricr to 1ts dae

date the snnusl s ortvepe mnsurence premium, in erder to grovide such holder wath fands 1o pay suoh premium to the

Sevretary of Huousing and Urkan Development pursusnt to the Natwonal Housing Act, as amended, and applicable
Reyulaticns thereunder; or

D I and 50 Loy as said note of €ven date and this instrument are held by the Secrietary of Housing and  Urban De.

veloprent, a m-nthly charge (in hicu of a mortgage insurance grecium} which shall be in an amount eqgual to one-

taelfth (1712) of cne-hstf (1)) per centum of the averspe cutstanding balance due on the note computed without taking

intd accwunt dehinquencies of propayreats;

{t1 A sum equal 1o the ground rents, if any, next due, plus the preriums that will next becone due and payable on policies
of fire and other harard insurance covéering the mortgaged property, plus taxes and assesscents next due on the =crtpaged
rroperty (all as estirated by the Mortgagee) less all sums already paid therefor divided by the nu=mber of ~onths to elapse
Lefore wne (1) month prior to the date when such ground rents, prémiums, taxes, and assessments Nill become delinguent,
such sums to be held by Maortgagee in trust to pay said ground rents, premiums, laxes, 4nd special assessments; and

fr 1 All payr.enls menticaed in the two greceding subeecticns of this raragraph and all pay~ents to be r.ade under the note

secured herchy shatl be added together and the apgregate amsunt thereof shall Le paid by ke Mortgagor €ach menth in a
cinple payment to be applied by the Mortgagee to the follawing items in the order set farth:

{}) premicm charges under the centract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case ray be;
(I taxes, special assessments, fire and other hazard insurance pPromiums,
{Il} interest on the nite secured hereby; and
{1V} armortizaticn of the grincipal of said nate.

Any defictency 1a the amount of any such azgregate ronthly payment, shall, unless made yood by the Mortgagor prior to

the due date of the rext such ;ny.':enw'gam'.m- an event of default under this mortgage. The Montgagee may collect a

““late charge” not 1o exceed tao cents (4e) for each dollar ($1) of each payment rmore than fifteen (15) da

cover the extra eapense involved in handling delinguent payments.

3. i1 tne total of payments made by the fortgagor under (b) of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the blortgagee for taxes or assessnents or insurance premiums, as the case may be, such excess, if the
Ioan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mlortgagor. If. however, the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insnrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Llortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor sll payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become cbliqated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauli, the Mostgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulzted under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made urder (a) of paragraph 2.

4. That he will pay all taxes. assessmoents, water rates, and other goveinmental or municipal charges, fines,
or impositiens, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and thuat he will promptly deliver the official receipts therefor to the Morlgagee. I the Mortgagor fails
to muke any payments provided for in this section or any other payviments for taxes, assessmeats, or the like. the
Mortpugee may pay the same, and !l sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morntgage.

5. That he will keep the premises in as good order and condition s they are now and will not commit or per-
mit any waste thereof, teasconable wear and tear excepted.

¥S In arrears 1o

6. That ke will keep the improverents now existing or hereafter erected on the rmortgaged property insured as
may be tequited from tize to time by the Mortgagee against loss by fire and otker hazards, casualties and contin-
Feacies in such amounts and for such peniods as mav be requited by the Montgagee and will pay promptly, when
due, anv premiums on such msurence proviston for payment of which has not been mude hereinbefore. All insur-
ance shall te carned in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee wnd have altached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
Irzs if not made promptly by Martgupor. @nd each insursnce compuny concermed is hereby suthonzed and directed
to make pavment for such lass directly to the Mortpagee instead of to the Mortgagor and Mortgagee jointly, and the
insurence proceeds, or any part thereof, mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured ot to the restoration or tepoir of the property damaged. In event of foreclosure of
this moilgage ot vther transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured

kereby. all right, title and interest of the Mortgagor in and te any insurance policies then in force shall pass to
the purchaser or grantec.

fault hercunder. and should lega! proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issuves, and profits, toward the pavment of the debt secured hereby.

7. That he hereby assigns all the rents. issues, and grofits of the mortpaged premises from and after any de-

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, procceds, and the consideration for such acquisition, to the extent of the full @:ount of
indebtedness upon this moitgage, and the note secured hereby re:aaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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