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in zecordance with Borrower's znd Lander’s written 2greoment or zpjlo:ble Law. Bornower W3l [y the zncoont of all psateae in
sutance premiums in the manner praaided usnder parsgraph 2 hero 1.

Any amcunts dixbured Ly Lendir pusspant o this prrazearh T0owith interest thoreen, hall beveme addin sl indibadien
of Porroner secured by this Mongage, Unless Boarewer and Lerder agree to cther torms of paoynent. cuch oo unts shall Ye poyatle
upeny notice frem Lender 1o Bortower requesting payment thereuf, 2nd shall tear jnrerca from the dite of disburemart a1 the rse
payable from rime to time on cuntanding principe] under 1he Nute unless payment «of interest 2t swoh rate would e onman o
applicable hiw, in which event such amounts shall bear intercst 2t the highet rate permisible vnder applicable Liw., Nething o a-

I t2inéd in this parazreph 7 shall require Lender to incur any eapence ¢r Lke any 3ai n hereurnder,

8. Insrrcmox. Lender may mike of cause to be mide reasnable entries upin and inspations of the Propany, priaidad
that Lender shall give Borrower naice prior to any such inspection specifying rezscnable cause therefor relasad 1o Lender’s interest
in the Property.

9. Conpesxanion. The proceeds of any award or chim for dsmages, diroct of conseguentis), in o npaticn with any cun-
demnition cr other taking of the Property, of pant thareof, or for convevance in Leu of condemnation, are kereby assigoed and Jhall
be paid to Lender,

In the cvent of a tctal taking of she Property, the pracecds shall be applicd 13 the cums sccured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a2 partial nling of the Preperty, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportizn of the proceeds as is equal ¢ that prop ftkn
nhich the amount of the sums cecured by this Mortgage immediately prior 15 the dite of tiking bears 1o the fair marker value of the
Propesty immedistely prior to the date of taking, with the kalance of the procecds peid 10 Borrower.

If the Preperty is abandoned by Borrower, or if, after notice by Lender to Burroaver that the condemnor offers to muke an
award of setle a cliim for damages, Burower fails to respend to Lender within 30 days after the date such notice is mailed, Lender
is autherized to collect and apply the proceeds, at Lender’s cption, either 1o restoration or repair of the Property of to the sums

1

secured by this Mortgage. .
Unless Lender and Borrower otherwise agree in writing. any such application of peccceds o principal shall not eatend or [
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof o change the amcunt of such installments. i}
10. BorrowEr Nor Rerraseo. Fatension of the time for payment cr madification of amwatization of the sums secured by

this Mestgage granted by Lender to any successir in interest of Bomawer thall not cperate 1 release, in any manoer, the Lability of 3
the criginal Borrower and Bommower’s successers in interest. Lender shall nat be required to commence praceedings againa such suc- ;!
cessor of refuse 1o eatend time for payment or cthermise modify amortization of the sums secured by this Mortgage by reason of any b
demand made by the original Borrower and Borrower’s successcrs in interest. :

11. Forsearaxce By Lisvrr Nor 4 Waner. Any fortearance by Lender in exercising any sight o remsedy bereunder,
ot uherwise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right ¢ remedy. The procure-

ment of insurance of the payment of taxes or ciber liens or charges by Lender shall nct e a waiver of Lender's right to accelerate
the mawrity of the indebtedness secured by this Mongage, !

12. Remenses Comuranve. Al remadies provided in this Merntgage are distinct and cumulative to any other right o1 remedy
under this Mostgage or affcrded by Liw or equity, and may te exercised cuncurrently, independently or successively.

13. Successors axp Assiexs Bousp; Joinr axp Severar Liammamy; Carmions. The covenants and agreements hercin con-
tsined shall bind, and the rights hereunder sthall inure to, the respective successors and ascigns «f Lender 2nd Bosrower, subjsct to
the provisions of paragraph 17 hereof. Al covenants ard agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mongage are for o nvenience nly and are nat to be used 13 interpret or define the provisions hereof.

14. Nomecke. Except for any notice required under applicable liw to be given in ancther manner, (a) any nctice to Borrower
provided for in this Mengage shall be given by mailing such nctice by certified mail addresced to Borrower at the Propenty 2ddress or at
such other address as Borrower may designate by natice to Lender 25 provided Eerein, and (b) any notice to Lender shall be given
Ly certified mail, return receipt requested, to Lender’s address stated herein or to such cther 2ddress as Lender may designate by
rtice 1> Borrower as prosided herein. Any notice pronided for in this Mertzage shall ke decmmed 10 have boen given to Borrower
er Lender when given in the manner designated herein.

15. Uxirorst Mortcace; Goverving Law; Severasiniry. This form of mongage combines uniform covenants for naticnal
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform  security instrument cuvering real
propenty. This Mortgage shall be governed by the Jaw of the jurisdiction in which the Propenty is located. In tke event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect cther provisons of this
Mourigage o1 the Nte which can be given effect without the conflicting provision, and 1o this end the provisions of the Morigage
ord the Note are declated to be severable.

16. Borrower's Cory. Borrewer shall be furnisked a eonformed copy of the Note and of 1his Mortgage 2t the time of
xecution o alter recordation hereof.

17. Traxsrer oF THE Proveryy; Assusmeriox. I 2]l or any part of the Property or 2n interest therein is sold o transferred ;
Ly Borrower without Lender’s pricr written ccnsent, eacluding 7a) the creation of a Een or encumbrance subcediniie 1o this : ;
Mortgage, (b) the creation of 2 purchase money security interest Fr househeM appliances, (¢} a srandfer by devise, descent o by i
<peration of law upon the death of a joint tenant <1 (d) the grant of any leasehold interest of three yeats or less not containing
an cption 19 purchase, Lender may, 2t Lender’s option, declare all the sums secured by this Mortgage to be immediately due ind
payable. Lender shall have waived such option to accelerate if, pricr to the wle or transfer, Lender and the persen to whom the
Property is 10 be sold or transferred reach agreement in writing that the credit of such person is wtisfactory to Lender and that the :
interest payable on the sums secured by this Morgage shall te at such rate as Lender shall request. If Lender has waived the
cpikn 19 accelerate provided in this paragraph 17, and if Boaraver’s soccessor in interest has executed 2 written assumption agtee-
ment accepted in writing by Lender, Lender thall relesse Borrower frem all obligations under this Mortgage and the Nete.

If Lender exercises such opticn to accelerate, Lender <hell mail Borrower mutice of accelerstion in accordance with para-
graiph 14 herecf. Such netice dhall provide a period of nat less 1han 30 days from the date the notice is mailed within which
Borrower may pay the sums dechired due. 1f Borrcaver fails to pay such sums prict ta the expiration of such perind, Lender may,
withcut further notice or demand on Borrcwer, invoke any remedies permitted by paragraph 18 heredf.

NPT

Nox-Uxirorm Covenaxts. Borrswer and Lender funther covenant and agree as follows: ’

5
18, AccergramioN; Remepies. Except as provided in paragraph 17 keresf, upen Borrewer's Freach of any corvenant or ayree- '
ment of Borrower in this Mortgage, including the coverants to pay wken due any sums secured by this Meortgage, Lender prioy to
acceleration shall mail notice 1o Borrower as yprovided in poragraph 14 heroof specifying: (1) the Ereack; (2) tke ccticn requircd to
cure such Freach; (3} a date, not less than 30 days from the date the notice is nuailed to Berrower, by which such Freach miast ke
cured; and (9) that failure 10 cure such breach on or before the date specifed in the notice may result in ceceleration of the suris se-
cured by this Morigage, forecloswie by judicicl preceeding a=d cile of the Freyenty. Tke rctice skall furthicr inforry Bovicucr of the
right to reinstate after acceleration and ike right to astert in the foreclosure proceeding the non-existerce of a default or any cther
lefense of Borrower to coceleration ard foreclosure. If the breack is not cured on or Fefore the dste specifed in the retice, Lender
it Lender's option may declare all of the sums secured by this Mortgage to Fe immediately due and piizHle without further denrznd
and may foreclose this Morigage by judicial proceeding. Lender shsll Fe entitled to collect in such procecding ol expences of {sre-
closure, including. but riot limited to, reasonakle cticrnes’s fees, and cosks of documentary evifence, absracts and titfe reperts, all of wkich
shall Fe additional sums secwred Fa this Mertgage.

19. Borrower's Ricur 1o Reixstare. Notwithitanding Lender’s acecleration of the sums secured bv this A rteage. B oo
rovver shall have the right to beve 2oy priceedings begzun by Lender 12 enforce this Menpuge discontinuzed 2t anv time goor to
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