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3. Remediss. Upontre occurrance of a Detaut as rere s - 3 :
$3GOT. Ceciare Al SumS SECUTEd by 1 s Mortgage v edately Cul w73 Cayal 373 7T Ay
sLCh SLTS, fe1ec!ose this Mortgage and seil the Progerly Al ine fCrel Ciure MOIgaged
crase the Property and shall be enht’'ed to apply the debl cecured merely. Of any poriin thorgst on Lyttt ic
The remed es pros:ded to Mor1gagae in tris paragracn $rai b2 1N a3 1on 0 and ret oL es et any Cirer « 5ris
provided in this Mortgage of by law, @l Of which rgrts and 1emes €3 may cé crerCied Ty WMOrigagoe s lant
conseculvely in any orcer wilhou! teing deemed 1o 1ave wanod any rght o *&medy préw.ously of rot y el e

10. Appolntment of Recalver. Upon the cccurrence of 3 Defau't as rere nasove celred Morigagee snalice entile
10 the appoiniment of a rece.ver 10 enter upon and take and mainta n fu'l contro! ot the Progetly in o7gar 10 pertorm at act 'l
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recessary and appropriate fof the operation and maintenance therect :mcludng but rot i m ted 10, the exeCul:on, canceiiaton
of modg h.caton of leases. the making of repa:rs 10 the Property and the esecut on of tetmonat:on of contracts crov.ging for tre
management of maintenance of the Property, all on such terms as are ceemed Cest 10 protect tne séctunty of ths Morigage
Tre receiver shail be entitled to receive a reasonaple lee 1or S0 manag rq the Property. All rents coilected pursuant to this
paragraph sha'l be applied first 1o the costs of taking control of and manag.ng the Property and coilecling the rents, inCiuc:ng.
tut not hmited to, altorney’s fees. recewer's fees, premiums on recener’s bonds. costs of repairs 1o the Preperty. premiums
in insurance policies, laxes, assessments and other charges on the Progerty, and the ¢osts ¢f d.sciharg:ng any obl:gation of
nabality of Mortgagor as lessor of landlord of the Property and then fo the sums secured by this Moitgage Mortgagee or the
receiver shall have access 10 the bocks and records used in the cperat:on and ma:ntenance of the Propaerty and shall be

I ab'e 10 account only for those rents actually received. Mortgagee sha'l not be l.able 10 Marigagor, anyone claim-ng under ¢r
through Morigagor, of anyore having an interest in the Property by reason of anything dene of ‘eft undone by Mortgagor
under this paragraph. if the rents of the Property are not sutficient to meet the costs of taking control of and manag:ng the
Property and collecting the rents, Mortgagee, at its sc'e oplion, may advance moreys to meet trhe cosis. Any funds expended

by Morigagee for such purposes sha'l become indebtedness of Morigagor 1o Morigagee secured by this Mortgage. Un'ess .
Jortgagee ard Mortgagor agree in wnting to other terms of payment. such amounts sha'l be payable upon notice from Mort- :
gagee to Morlgagor requesting payment thereof and shall bear interest from tre date of d-sbursement at trne rate stated in the :
Note unless payment of :nterest at such rate would be contrary to appt:cab'e taw, in wh.ch event such amounts shall bear : v
interest at the highest rate which may be col'ected from Mortgagor under applicable 1ay The entering upon and taking and
ma ntaining of control of the Property by Mortgagee or the recewver and the apph:caton ct rents as preaided herein shail not 1§
cufe or wawe any defauit hereunder or invalidate any other right of remedy of Mortgagee rereyncer. ‘

11. Walver by Morlgagee. Mortgagee may. in the so'e discrelion of Mcrigagee. from time to time waive or forbear
from enforcing any provision of this Mortgage, and no such waiver of forbearance sha'l be ceemed a waiver by Mortgagee of '
any other right or remedy prov.ded herein of by law or be deamed a wa.wer of the r.ght at any 'ater t:me to entorce strictly ail
[r04is:ons Gf this Mortgage and 10 exercise any and alt remed es orovidad herein and Dy lew

12. Waiver by Mortgagor. Mortgagor understands that upon cefauit rereunder. among ciher remed:es set cul herein
zn in the above relerenced Promissory Note, the Mortgagee may foreciose upon the mortgaged premises and ask for a
oe!.C ency judgment pursuant to Sect:on 29-3-€60. Soutn Cargra Coce of Laas (1976). Mortgagor nereby erpressly waives
377 relnquistes any appra sal ngnts which Mortgager may have uncer Secton 29-3-680 through Section 29-3-760. South
Care' na Code of Laas (1976) as amended and understands and agrees thal a defic.ency judgment. if pursued by Mortgagor. - EER B TR
chall be determired by the hghest price bid at the judicia! sa'e of trhe pregerty. IR A O

13. Notices. Any notce given by either party rereto to the other party sha'l be 10 wniting and shail be signed by tre
garly giving riotice. Any rotice or otrer document to be gelwered 1o eitner party hareto by he olher party shall be deemed
de .ered if mai‘ed postage prepaid 10 the party to whom drected at tre ‘atest address of such party known to the party
serdng the same. This paragraph shall not be deemed to prohibit any other marner of cetivenng a notice or other document.

14. Miscellaneous.

(a) Itis understood and agreed that ail indehtedness of Mortgagor 1o Morigagee at any time hereafter existing
resuiting from advarces and readvances herelcfore, row cr Ferealter made by Morlgagee to Mortgagor, regard
'ecs ¢! whetlker such advancas and readvances are made al the cption of the Mortgagee. or othervwise, will be
secured by this instrumant up 1o the manmum princ.pal amount rerenabove sel fortn plus interest thereon. court
cGsis ard attorreys fees untit ail of sald indebledress has teen satishiedin ful

(o Tre agteements herein shall inure 1o the Lenelit of Morigagee, its successors and assigns, and any successoer of
assign of Mortgagee may make advances rereunder, and 3!l advances and ail otrer indebledness of Mortgagor to
such successor ¢ ass'gn shall be secured rereby.

(c) Wrerever in this Mortgage one of the partes Perels s nared or referred {o. the feirs, legal representatives.
successors and assigns of such parties sra't be nciuced and afi covenanis and agreements contained in this
Mortgage by or on behait of the Meortgagsr of by ¢r on behaif of the Morigagee shall bind and inure 1o the benefd
of their representatives, heirs, sUCCESSOrs and ass:gns, ahetter so expressed of not. :

(di The head:ngs of the sections, paragraphs and subdvisions of 1h s Morigage are for Ihe convenience of reference
only, are not to be considered a part rereo! and sha'l not bt ¢r ctherwise aftect any of the terms hereot.

(e} I tuitiliment of any provis:on hereof or any transact! on rela‘ed hereto or o the Nole. at tre time petformance of
such provisions shail ke due, shall involve transcend.ng tne Lmit of valdly prescrited by law. then /pso facto, the
obligation to be fuifiled shail be reduced to the hmit of such val.dity, and f such clause of provision herein
contaned operates or would prospectively coerate 10 inval date this Mortgage. in who'e of in part, then such
clause or provision only shati be he!d lor naught. 35 though rnot herein contaired. and the remainder of this
Mortgage shali remain operative and in tyll force ard eflect

(i) This Morigage ska’i be censtrued and enlorced in atcordance w'h tre lays of Scuth Carciina
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IN WITNESS WHEREOF. Mortgagor has executed this Mortgage under seal the day and year first above viritien

Signed, sea'ed and
deliyered jn the presenge of:

- \Dma:f/e/ 7%, /ng/é"‘/ {SEAL)
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