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i s rdance with Boorcwers end Pender's written zgreemant or 2pplicatle . £ornouer <hall pov the ceoare oF B niorneage in

sutince preniums in the menrer provided ender parspraph 2 hore f

Any amounts disbersed by Lendor paruant e thic pzmgn;-h 7, with inturest thereon, bl beonrwe o Withonal indebscdrios

\
F Borrower cevured by this Morrgage. Unless Borroner and Lender agree 1 other terms of pavesent, such 2m unts shall te pavatle
upon mtie from Lender 1o Borrower requating payment theredd, and «hall bear interest fr m the date of disburement 31 the rate

rayatle from time o time on cetstsnding principal vnder the Neote unless pament of interest at such rite world be contrary ta
[ applicable biw, in uwhich cvent such amounts shall bear interest at the hizhest rite permivible under applicatle Law. Nuwthing oon-
tzined in this paragraph 7 shall require Lender to incur any expence cr tske any zcticn hereunder,

8. Insprcmion. Lender may make oo cause to be made reewnable enties upon ard in-pections of the Propenty, pravided
that Lender shall give Bortosser notice prior to any such inspecticn specifying reav.nsble cauce therefor relaed t> Lender's interedt
in the Propeny.

9. Coxpessxamion. The proceeds of any award or chaim for dimages, direct or consequentia), in onrecica with Iy (on
demnation or vther naking of the Prepenty, o punt thereof, o for canveyance in licu of condemnstion, are kercby assigrel and <hali
be p2id o Lender,

In the cvent of a total taking of the Property, the procecds shall be applied 19 the cums secured by this Mortgage, with the
excess, if any, paid to Burower. In the event of a partial uking f the Property, unless Borrower and Lender ctherwice 2grée in
writing, there shall be applied o the sums secured by this Mongage such propostion of the proceeds as is equal o thay proportion
which the amount of the sums cecured by this Mortgage immedissely price to the dite of tihing bears to the fair market value of the ,
Property immedistely pricr to the date of taking. with the Ealance of the procecds paid to Borrower.

If the Property is abandoned by Bortower, or if, affer notice by Lender ta Borrewer that the condemncr offers to make an
sward o serde a claim for damages, Borrower fails 1o respend ©5 Lender within 30 days afrer the date such netice is miled, Lender

is zuthericed 1o ocllect and apply the proceeds, at Lender’s opticn, either 1o restorati-n or repuir of the Property of to the sums
cecurcd by this Mortgage.

Unless Lender and Borrower cthenwise agree in writing, zny such application of preceeds 1o principal <hall nct extend «r
postpepe the due date of the monthly inctallments referred to in paragraphs 1 and 2 Lereof or change the zmount of wch installments,

10. Borrower Nor Rersasep. Extension of the time for payment o medificaii'n of amestiration of the cums secured by
tkis Morigage granted by Lender to any succeswr in interest of Brrraver shall not ¢ perate t release, in any mannper, the lability of : -k
tke crizinal Borroner and Borrower's successors in interest. Lender shail nt be required to commence proceedings against such sue- ’
cessor of tefuse 1o extend tire for payment or ctherwice medify zmortization of the sums <ecured by this Morigage by reason of any {
demand made by the crizinal Borrower znd Borrower's success s in interest.

11. Forpeamaxce sy Lesvea Nor a4 Wanver. Any forlearsnce by Lender in exercising any right or remedy hereunder, : VIR Ry
¢ vtherwise afforded by applicable Law, shall not e a waiver of or preclude the exercise of any such right or remedy. The procurc-

sert of incurance o the payment of taxes or cther liens cr charges by Lender <hali not be a waiver of Lender’s right to accelerate
the mutarity of the indebtedress secured by this Mongage.

12. Resmzries Custuramive. All remedics provided in ttis Mortgage are distinct and cumulative to any cther right or remedy
urder this Mortg:ge or affcrded by Liw or equity, and may e exercised concurrently, independently or successively.

13. Successors axp Assiexs Bouno; Jorxr axp Sevirar Liseiniry; Capnions. The covenants 2nd agreements hervin con-
tained shall bind, and the rights hereunder shall inure to. the recpe.tive cuccescors zmd assigns of Lender and Bormrower, sublect 1o
the provisions of parsgraph 17 berecf. A covenants and agrecments of Berrower shall be joint and several. The capticns and head-
ings of the paragrephs of this Meangage are for cenvenience enly and are net to be wsed 1 interpret or define the provisions hereof.

1+. Nomnce. Except for any notice requited under applicable Law 1o be given in ancther manner, {2) any notice to Borrewer
privided for in this Mengige chall be given by mziling such potize by certibed il addressed to Berrower at the Propernty address cr a1
such cther zddress as Borrower may designate by netice to Lender as provided Eerein, and (b} any notice to Lender shall be given
by certified mail. retwrn reveipt requested, 1o Lender’s address stated herein cr to such cther address as Lender may designate by
o-tice t> Berrower as provided kBerein. Any notice pravided foroin this Maogage shall be deemred 15 have been given ta Buarrower
¢ Lender when given in the manner designated Lezein.

15. Uxiroay Morteace; Goverxineg Law; Seviraemrry. This form of mortgege combines uniform covenants for naticnal
ute and non-uniform covepants with limited varaticns by jurisdiction to constitute a  uniform security instrument covering real
property. This Meatgage <hall be governed by the law of the jurisdiction in which the Preperty is Jocated. In the event that any
provisicn o clause of this Meongage or the Note conflicts with applicable law, such cenflict shall not afect cther provisions «f this
Moanigage or the Note which can be given effect without the cerflicting provision, and to this end the provisions of the Mertgage
ind the Note are declared to be severable.

16. Borrowen’s Copyv. Eorrcwer thall be furnisked a ¢ nformed eopy of the Nete and of this Mortgage at 1he time of
vaccuticn o1 after reoordation hereck.

; 17. Transeer oF THE Proreryy; Assumerion. M all cr any part of the Property or an interest therein is <old cr trandferred .
by Bormower witheut Lender’s pricr written consent, excluding fa) the creation of 2 licn or encumbrince subirdinate o this ¥

- N - - - »-

Magage, (b) the creation of 2 purchase money security interest for househ-Md appliances, (¢} a transfer by devise, descent or by :

sreration of law upon the death of a jeint tenant «r (d) the grant of any leasehcld interest of three years cr less not centaining
an «ptin t purchace, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
ravable. Lender shall hive waived such cptin to accelerate if, prior to the wale or transfer, Lender and the perscn to whem the
’ Property is 19 be .M or trandferred reach azreement in writing that the credit of such person is satisfactory to Lender and that the :
interest pavable cn the wms secured by this Mongage shall te at such rate as Lender shal) request. I Lender has waived the ‘
<pti noto eccelerate priaided in this paragraph 17, and i Boar wer's succeswr in interest has executed a writzen assumpticn agree-
ment accepred in writing by Lender, Lender shall relesce Berrower from all obligations under this Mortgage ard the Naote
If Tender exercises such option to 2ccelerate, Lender thall mail Borrower notice of acceleration in accordance with pasa- .
wrsph 14 kerecf. Such notice shall provide a pericd of not less than 30 days fram the date the neotice is mailed within which
Borrawer may pay the sums declared due. If Bortawer fails to pay such sums prior to the eapiration of such periad, Lender may,
witheut further notice or demand cn Berrewer, inveke any remedics permitted by paregraph 18 heroof.
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Nox-Uxirorss Covexants. Borrewer and Lerder further covenant and agree as fcllows:

1 AcceirramioN; Remepies. Evcert as provided in paragraph 17 hereof, upon Bomrower's breach of any covenant or cgree-
rient of Borrower in this Mortgage, including the coverants 1o yiy when due uny sums secured by this Mortgzge, Lender price to
acceleration shall mail nelice 19 Borrower as provided in peragragh 14 hereof specifying: (1) the breceh; (2) the cotizn reguized to
cure such breach; (3) a date, not less than 30 days from the date the nctice is nwiled to Borrower, by which such bresch riust e
cured; and (4) that {shire o cure such bieazh on or Eefore the date specified in the notice mav result in acceleration of the surs se-
. cired by ti:ds Mornigege, forecloswre by judicisl preceeding and <ile of the Property. The notice skall furtler iuforey Borrosver of the
) right 1y reiustate afrer acceleration and the right 12 assert in the forcclosure proceeding the non-existence of a defzult or any cther
defense of Boricwer to scecleration and foreclosure. If the Fresch is 1ot cured on or Fefere the date specified in the notice, Lenler l

RV.2

2t Lender's option vy declire eIl of the sums secured by this Mertgage 1o Fe immediztely due and paable without furtker dewrand
sud may foreclase this Mertgage by judictsl proceeding. Lender shall be entitled to callect in such proceeding all expenses of fore-
clasure, fnchuding, brt wot Eriited to, reasonatle aticrnes’s fees. and costs of documentary evidence, churacts and title reports, 21 of w1i2%

poil e additionz)l suams secured Ty othis Mengage.
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19, Boreower’s Bient 1o Rervstate. Netwithitinding Lender’s acoeleration of the sums secured by this ML stgee, B oo
feaves ol bave the 1zt 0y have zov proccedings B i

™

<
wn by Lerder 1o enfurce this Mestpege disorntinued
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