[

e

A

sgpw e s 3,
-I.,.-—- .

2500 1454 15623() !

2. Thut, together with, und in oddition to, the conthly puyrments of prnincipal and rterest paveble cnder the
teims of the note secured hereby, ke will pay to the Mortpagee, on the fust day of coch —onth wntil the said nuote
is fully paid, the following sums:

frd An a= _unt sufficient to peorvide the holder horeof wuth funls (o pay the et ooortpaye s o fice goome e af thas tnstru- \
rént and the note secured kereby are insored, or a oo nthly cbhorge (0 hiew of a coortpepe e rence jrem oo, tf they afe
I- tel1d by the Scorctary of Housing and Urban Desvelopment, as follsas:

(1) If 2and 50 leng as said note of €ven date and this instrement are insured Or e roin-cred
Natizral Housiag Act, an arount sufficient to accumalate in the hands of the hoTicr
Jdate the annual rorlpage insufance gLermium

veder the gronsions of the

cne {1y onth pre oo its due

. in order to provide such holder wnh funds 10 pay ~ooh precium to the )

Sectetary of Hauasing z=nd Urban Deévelopment pursuant to the Notiznal Housing Adt, as amended, andapshicatle

Regulaticas thescunder; or

(I If and so long as said note of even date and this instrurent zre Leld by the Secretary of Housing and  Urban D
velopment, a =aonthly charge (in licu of 8 mortpage insyrence premium) 2hich shall e 1n an ax
twelfth (1/12) of cne-kall (35) per centum of the average vulstanding talance due on the nete cump
inlo account delinquencies of prépayconts;

“nt €gaal 1o cne-
e wathoat taking

{5} A sum eqeal to the greund rents, if any, next dee, plus the presives thal will neat boceme due and pavable on palicies
of fire and other hazard insurance covering the marntgaged property, plus taxes and assessments next due on the martgaged
property (al! as estirmated by the Mortgagee) less all sums already paid therefer divided by the nu=ber of months toelapse
belfcre one (1) month pricr to the date ahen such ground rents, premiums, taxes, and assessments will bicome delinguent,
such su=s to be held by Mortpagzee in trust to pay said ground rents, premiums, taxes, 3nl special assessments; and

fc} All payrents menticned in the tao preceding subsections of this paragraph and all pajrients to be rade under the ncte
secured hereby skall be added together and the agygregate amount thereof shall Le paid by the Mortgager each —onth ina
single payrent to be applied by the Marigagee to the following items in the order set forth:

(I} precium charges under the contract of insurance with the Se-retary of Housing and Urten Development, or manthly
charge (in licu of mortgage insurance préemiuT), a5 the case may be; o
(I taxes, special assessments, lire and cther harard insurance premiues; o
(H}) interest on the note secured kereby; and
(IV) a=-ortizaticn of the geincipal of said note.

Any deficiency in the azount of any such agpregale monthly payzoent, skhall, unless made guod by the Mourtgager prior to

the due date of the rext such payment, constitytle an cvent of default under this mortgage. The Mortgagee may collect a

“*late charge’ not to exceed foeur cents (48 ) for cach dotlar (81) of €a:h pay men? mote than iftcen (15) days in arrears to .
cover the exlra expense involved in kendling dolinazent payments.

3. i1 the total of payments made by the NMortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Moctgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !'ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mostgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, cr insurance premiums shall be due. If at any time the hortgzgor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mostgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1f there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumalated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
r.ote secured herely, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, waler rates, and other governmentai or municipal charges, fines,
or impositions, for which provision has not been rmade hereinbefore, and in default thereof the Mortgagee may pay
the sare; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or anv other payments for taxes, assessments, or the like, the
Voitgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe nete secured heteby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are nox and will not commit er per- !
mit any waste thereof, reasonable wear and tear excepted.

E
6. Tha! ke will keep the improverents now existing or hereafter erected eon the mortgaged property insured as %
may be required from time to time by the Mortgsgee against loss by fire and other hazards, casualties and contin-
gencies in such asmounts and for such periods &s may te required by the Mortgagee and will pay promptly, when '
due, any premiums on such insurance provision for payment of which has rot been made hereinbefore. Al insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morigagee and have attached thereto loss payable clauses ia favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, =nd each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Morigagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mottgagee at ils option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebledness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and profits of the moirtgaged premises from and after any de- f
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues, and profits, toward the payment of the debt secuted hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
L indebtedness upon this mortgage, and the rnote secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mostgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.




