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2. That, together with, wnd in addition to, the munthly payrents of grineipa! oo

T3 ormtere-t g sb e wnder e
[ :
tercs of the note secured hereby, he will pav to the Mortpagee. on the first day of cack mooth 501l the ward s te
is fully paid, the following sums:
frd An am oot sufficient to provade the holder herenf with fonds 1o poay the fen? coriyage i furiee o0 oo 3f thas 1otse- *
ciat end the note secvred hereby z2re msured G o romthly cbaree in Yiw o f a o lpag e e Lram e rrers o 0 Ty et
Leld by the Seoretary of fiousing 2nd Urban Deve? jomernt, 5~ £010oa~:
(D H 3nd solong as sald note of even Jate and this instros ent are nsured r are resnsored wedor o} Provgs:ns of the
Nztionzl Housing Act, 30 arcount suafficicnt to avew~ a153te 10 the hanle o Plerp ome (1Y o0 stk e o1 to its due
date the annual =mortpage insuwrance greminn, 10 order 1o provide such Bolde Srads o pay roboprosines to the !
Seoretary of Housing and Urban Dovelop~ent gurssant t. the Nzt:ional! H s

cos emanded, andapphicatle

Regulations thereunder; or
€I I and $5 long 3s said sote of even date and this wnstrument ore beld by the Scorctary of Housing and  Urban Do
veliprment, a monthlhy charge (in lien of a3 rortpaze insursnce premiu~m) which shall ta- 10 an 2-
twelfth (1/32) of ene-hall (1)) per centum of the average cutstanding btalance due on the note o ey
into accueant delingquencies of profay rénts; )

unt o egual tu dmes
ted with.ut takuing

(L} A sum equal to the ground rents, of any, next due, plus the freciuns that will next teceme due and payable <n policies
of fire and other harard insurance covering the martgazed croperty. plus texes and assessments next due on the mortgaged
preperty (3l s estinated by the Muntgepged) less all suns already paid therefor divided by the nusber of months toelapse
befcre one (1) month pricr 1o the date when such ground rents, premiums, taxes, and assess—ents will becore delinguent,
such sums to be keld by Mortpagee in trust to pay said ground rents, premiucs, taxes, and spedial assesszents; and

(c} All payrents menticned in the two peeceding subsecticas of this paragraph snd all payments to be rade under the nte :
secured hereby shall be added toyether 2nd the epereeste amtunt thereof shall Le paid by the Mortgagor each month in 3 .
single payment 1o Le applied by the Martgazee to the folloning itexs in the order set forth: :

(I} premium cherges under the contract of insurance with the Secretary of Housing and Urban Developrent, or monthly ¢
charge in leu of cortgage insurance prersius), as the cate may be; '
(Il) taxes, special assessmants, fire ond cther hazard insurance Premiums;
{HI) interest on the note secured hereby; and
(V) amortization of the geincipal of said note.
Any deficiency in the amount of any such sggreeate monthly paysent, skall, unless made yood by the Mortgagor priot to

the due date of the rext such payrent, constitute an event of defsalt vnder this mortpage.

The Montgayee —ay collect a
“‘late charge'"

not to exceed four centsidf) for each dollar (§1) of each payment more than f1fteen (13) days in arrears to
cover the extra expense mvoived in hanihing delinguent payments,

3. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Hortgagee for taxss or assessnents or insurance premiums, as the case may be, such excess, if the s
loan is current, 2t the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or o
refunded to the Mortgagor. If, however. the monthly payments made by the !Yortgagor under (b) of paregraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mot1gagor shall pay to the lMortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagze, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
lortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become cbligated 10 pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defzult, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the

note secured hereby, and shall propertly a2djust any payments which thall have bezn made under (a) of paragraph 2.

s

or impositions, for which provision has not been made hereinbefere. and in defzult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this sectien or any other paymeals for taxes, assessments, or the like, the
Mortgagee may pay the same. and all sums 5o paid shall beur interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as geod order and condition as they ate now and will not commit ¢r per- ¢
mit any waste theteof, reasonable wear and tear excepted.

6. That he will keep the improverents now existing or heresfter erected on the morigaged propesty insured as .
may be required from time to time by the Mortgagee against loss by fire and other hazaids, casualties and contin- i
gencies 1n suaqh amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provisicn for payvment of which has not been made hereinbefore. All insur-
ance shall be carried in compenies approved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortgagee and have attached theteto loss pavable clauses in favor of and in form acceptable to the Most-
gagee. In event of loss Mostgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made proxptiy by Mortpagor, and each insurance company concemed is heieby authorized snd ditected
to make paviment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortezgee jointly. and the
insurance proceeds. or any pant thereef, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosute of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
_ kereby, alt right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
g the purchaser or grantece. :
} 7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from znd after any de- ?
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Moitgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
l indebtedness upon this mortgage, and the note secured hereby te:zaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- I )
cured hereby, whether « e or not.
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