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Nox-Uniroam Covenants. Borrower and Lender further covenant and agree as follows:

Aeeeleratiea;

25. Upon Borrower's breach of any covepant or
Eemedice

sgreement of Borrower In this Mortgage, including
the covenants to pay when due sny sums seiured by
this Mortgage, Lender at Lender's option may declare all of the sums
secured by this Morigage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceed-
ing. Lernder shall be entitled o colleet in such proceeding all expenses
of foreciosure, Including, but not limited to, attorney’s fe2s, costs of
documentery evidence, sbatracts and title reports, all of which shall
be additions!l sums secured by this Morigage.

Assigament of 28. As part of the consideration for the Indebted-
Rents; ness evidenced by the Note, Borrower hereby abso-
Appolatment of  lutely and unconditlonally assigns and lransfers to
Recelver Lender the rents and revenues of the Property, in-

eluding those now due, past due, or lo become due
by virtue of any lease or other agreement for the occupancy or use of
all or any part of the Properly. Borrower hereby authorizes Lender
or Lender's agents to collect the aforessld rents and revenues and
hereby direcls each tenant of the Property to pay such rents to
Lerder or Lender's agenis; provided, however, that prior to written
notice given by Lender to Borrower of the breach by Borrower of any
covenant or cgreement of Borrower fn this Mortgage, Borrover shall
collect and receive all rents and revenues of the Froperty as trustee
for Lthe benefit of Lender and Borrower, to apply the rents and reve-
nues so collected to the sums secured by this Morigage in the order
provided in paragraph 3 hereof with the balance, so long as no such
bhreach has occurred, to the account of Borrower. Borrower agrees
that each tenant of the Property shall pay such rents to Lender or
Lender’s agenls on Lender's written demand therefor without any
liability on the part of said tenant to inquire further as to the exist-
ernce of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any
prior asalgnment of sald rents, that Borrower has not performed, and
will pot perform, any acts or has not executed, and will not execute.
any instruments which would prevent Lender from exercising hils
rights under this paregraph 25, and that at the time of execution of
this Mortgage there has been no anticipation or prepayment of any
of the recis of the Pronerty for more than two months prior to the
due dates of such rents. Borrower further covenants that Eorrower
will not Lercafter collect or accept paytrent of any rents of the Prop-
erty more than two months prior to the due dates of such rents.

Upon Borrower's breack of any covenant or agreement of Borrower
in this Mortgage, Lesder shall be entitled to the appointment of a re-
celver Lo enter upon and take and maintain full contro} of the Property
in order to perform &'l acts recessary and appropriate for the operation

In Wrrness \Wimneor, Borrower has executed this Mortgage
thereunto duly authorized.
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and maintenance thereof fnciuding, but not limited to. the exscution,
cancellatlion or modification of leases, the making of repalrs to the
Property and the execution or termination of coatracts providing for
the management or maintenance of the Property, all on such terms as
are deemed best to protect Lhe security of this Mortgage. The recelver
shalt be entitied to recelve & reasonable fee for 80 managiag the Prop-
erly. All reats collected pursuant to this paragraph shalt be applied
first to the costs of taking control of and managing the Property arnd
collecting the rents, including, but not limited to, atlorney’s fees, re-
ceivers fees, premivms on recelver's btonds, costs of repairs to the
Property, premiums on inrurgnce policies, taxes, assessments and other
charges on the Property, and the costs of discharging any obligation cr
liatility of Borrower as lessor or landlord of the Property and then
to the sums secured by this Mortgage. Lender or the recelver shall
have &¢cess to the books and records used In the operatlion and
malintenance of the Properly and shall be liable to account only for
those rents actlually recelved. Lender shall not be liable to Borrower,
anyorie claiming under or through Borrower or anyone having an
interest in the Property by reason of anything done or left undone
by Lender under this paragraph 25.

H the rents of the Property are not sufficient to meet the cosls
of taking control of and managing the Property and collecting the
rents, any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by this Morigage. Unlesa
Lender and Borrower agree In writing to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower ra-
questing payment thereof and shall bear interest from the date of
dishursement at the rate stated in the Note unless payment of Interest
at such rate would be contrary to applicable law, in which ervent
such amounts sha)l bear interest at the highest rate which may be
collected from Eorrower under applicable law,

The entering upon and taking and maintaining of control of the
Properly by Lender or the recelver arnd the application of rents aa
provided herein shall not cure or waive any default hereunder or In-
validate any other right or remedy of Lender hereunder. Upon release

of this Mortgage, this assignment of rents of the Property shall
terminate.

Release 21, Upon payment of all sums secured by this Mort-

g2ge, this Mortgage shall tecome null and vold, and
Lesder shall release this Mortgage. Eorrower shall pay Lenders
teasznable costs incurred in releasing this Mortgage.

Walver of

ZR8, Borrower hereby waives all right of Fomastead
Homestead

exemption in the Property.

or has caused the same to be executed by its representatives
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BY: FH ez i, Seal
........................................... fereezeczecaesacmnennnnesess(Seal)
L. S. Cochran, Authorized Partner
.................................................................... .(8eal)
....................................................................... (Beal)
................................................. ercenamnnrennneenaa-(Beal)
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CORPORATE ACKNOWLEDGMENT

STATE OF SOUTH CAROLINA, _ovvvimieice e cemeracacmenmnres County ss:

Before me personally appeared

, secretary, of ... e y B
.............. corporation, sign, seal and deliver the within written Mortgage as the act and deed of said corporation; and that he
with .. oo ee oo e ee e Aes et e Aee AR e ne et et oot eneermeermenarasntsas witnessed the execution thereof.
Swom before me this ... dayof . L 19, .
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