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terms of the note secured hereby, he will pav to the Muortgagee, on the first don of each oot annd the soad note

is fully paid. the following sums:

o An anount suffiorent to provide the holder horeof woatin funds o pay the nes? mortpaps (s cramc e gm0 1 vE s 1 e

rant and the note sceoured Resels sre ansuared or e onsonthly chiaree s dren b Gt 1T s D Ltel e LT e ot e
held by the Scoretzary of Housimyge and Urban Developrment as follns
(1Y If and 5o lenyp as sawd note of even Jute and thns instrarient are ansured or cre remenret ondor thae s

Natienal Heasing Act, a0 arount sufficient to accunalote an the kands of the b Tler e 1 o nrk fry

Jate the snnual imortesge tnsurance premasn, o onder to orovide such holder asth tands toopay suchopreeiun
Sevretary of Housmg end Crban Develops ont pursaant to the Natnonal Heosiog A w5 anended, anda
Regulations thereander, or

(113 If and so Lonpg as said note of oven date and this mmstrusaent ore held by the Seoretany of Housiny amd Utben D

velopment, a monthly charge n iea of @ moortyaee insdrance presiunt which shall beoan anoereomt o cgaal e
twelfth (112 of ene-half {1,) prr centum of the sverapge surtstanding balence due on the nate o roputed wirhat taky,

intu aceount delinguencies o prepay noents;

Fhi A sum egual to the pround rents, i any, next doe, plus the premums that woll mext oo eme due and pavable oa policres

af fite and other harzard insurance cosering the moripdged property, plas taxes and asscess7ents next Jdue on the mortigaged

property {all as estimated by the Mortgapee) less all suns already rard therefor divided by the numler of months toelapse

before cne (1, month prior to the date when scch preund rents, prémiums, toaxes, 2and axsessments wiall became delinguen:
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such =ums tu be Reld by Mortpapee 1notrast to pay said ground rents, precanms, texes, and speotal assessoents) anqd

f0 i Al pavments menttoned anothe two preceding subsections of this paeragraph and all pasvments o be nade under the note
secured herehy shall be wdded together and the ayurepgate amount thereof shall e pard by the Morteagor vach moenth in 4
single payvrment to be applied by the Morigagee 1o the follaaing stem= in the order set fonth

i1y preminm charges under the contract of inrurenve aith the Secretary of Hogsing and Urben Development, or monthly
charge (in lleu of mortgage iInsurance premium), a3 the case may be;

(I taxes. special assessments, fire and other husard insurance promasnmsg

{HI} interest on the note secured tereby; and

(IV) amortization of the prindipal of sawd note.

Any deficiency in the amount of any sudch agpregate monthly payment, shall, unless made pood by the Mortpgayor prior to

the due date of the next such pavmen?, constitute as event of defeult vnder this cmorntpage. The Morteagee nay collect a

trgte charpe' not to exceed four cents ¢3¢) for each dollar (81 of each payment more than fiftven (155 days in arrears to

cover the witra expense invelved in handling delinguent payments.

4. 11 the total of payments made by the fdortgagor under {b) of paragraph 2 preceeding shall exceed the amcunt of pay-
ments actually made by the Llortgagee for taxes or assessments Or Insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the Ilortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance prem:ums. when the same shall become due and payable, then the
Iortgagor shall pay to the Mortgagee any amount necessaiy to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the NMortgagee, in
accordance with ihe provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 1o pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (aj of paragraph 2.

4. That he will pay all 1axes, assessments. water rales. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sume; and that he will promptly dehver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or am other puvments tor taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are new and will not commit cr per-
mit any waste thereof. reascnable wear wnd tear excepted.

6. That he wili keep the improvements now exXisting or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee aguinst loss by fire and other hazards. casualties and coatin-
gencies in such amounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which hus not been made hereinbefore.  All insur-
ance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgegor will give immediate notice by mail to the Mortgagee. who mav make proof of
loss if not made promptly by Mertgagor, and each insurance company concerned is hereby authorized und directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointiy, and the
insurance proceeds. or any pait thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of titie to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shail pass to
the purchaser or grantee.

7. That he herebv assigns all the rents, 1ssues, and profits of the mortgaged premises from and after any de-
fault hereunder. snd should legul proceedings be instituted pursuant to this instrument. then the Mortgugee shall
have the right to have a receiver apponted of the rents. issues, and profits. who, after deducting alicharges and
expenses attending such proceedings and the cxecution of his trust as receiver. shall apply the residue of the
rents, issues, snd profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby resaaining unpaid, are herebyassigned by the Mortgagor
to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it na account of the 1ndebtedness se

cured hereby, whether due or not.
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