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Lender's written apreement or appheable Law Borrower ~hadl pay the ameunt of sl morteare insaaeoe promionss o the
munner provded under paraseraph 2 hereof.

Anv amounts disbursed by Lender pursiant 1o this paraviaph 70 wh interest thereon shall become wddinonal
indebredness of Borrower secured by this Mortesee Enlews Borrower and Lendor apres oo othor erms of paviient, such
amounts shull be pavable apen notice from Dender 1o Borrower roguesting pavment thereo s and shadb bear interest from the :
date of disbursement at the rate pavable from time to time on cotstanding principal under the Note unless pavment of
interest at such rate would he contrary to applicable Lew . in which ovent <uch amennts <shall bear interest at the highest rate
permissible under applicable Taw. Nothing contsined in this paragraph 7 <hall require Tender to incur any exvpense or take
any action hereuwnder.

8. Inspection. 1ender mav muke or catine to be made reasonable entries upen and inspections of the Property. provided
that Lender shall give Borrower notice prior to anmy such inspection specifying reasonable canse therefor reluted 1o 1 ender's
interest in the Property.

9. Condemnation. The proceeds of anv aaard or clamm for damages, direct or consequential. in connection saith any
condemnation or other taking of the Property. or part thereof. of for convevance in licu of condemnation. are hiereby assigned
and shall be paid to Fender.

In the event of a toral aking of the Property. the proceeds <hall be applied to the sums secured by this Mortgage.
with the cycess, if any. paid to Borrower. In the event of o partiad taking of the Property, unless Borrower und Lender
otherwise agree in writing. there shall be applied to the sums «ecured by this Moertgage such proportion of the proceeds
as is equal to that proportion which the amount of the sumis secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immedictely prior to the date of taking. with the balance of the procecds :
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Tender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to tender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Tender’s option. cither to restoration or repair of the
Property or to the sums secured by thic Mortgage.

Unless Lender and Borrower otherwise agree in writing, anv such application of proceeds to principal shall not extend
or postpone the wue date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<uch installments.

10. Borrower Not Released. Futension of the time for payment or madification of amaortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in anv manner.
the liability of the original Borrower and Berrower™s successors in interest. Lender shall not be required to commence
procecdings against such successor or refuse to extend time for payment or otherwise medify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by Tender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be a4 waiver of or prechide the exercise of anv such right or remedy.
The procurement of insurance or the pavment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this AMortgage are distinet and comudative to any other right or
remedy under this Mortgage or afforded by law o equity, and mav be evercised concurrentiv, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall hind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shalt be joint and <everal.
The captions and headings of the paragraphs of this Morigage are for convenicnce only aad are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another marnrer. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail zddressed to Borrower at
the Property Address or at such other address as Borrower mav designate by notice to Lender as provided herein. and
(b} anv notice 10 Lender shall be given by certified mail. return receipt reguested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or [ ender when given in the manner designated herein.

15. Uniform Morigage: Governing Law: Severability. This form of mortgage combines uniform covenants for national

use and non-uniform covenants with limited variations by jorisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the taw of the jurisdiction in which the Property s lovated. In the
event that any provision or clause of this Mortgage or the Noete confticts with applicable law, such contlict shall not affect
other provisions of this Morigage or the Note which can be given etfect without the conflicting provision. und to this
end the provisions of the Morigage and the Note are Jdeclared to be severahle,

16. Borrawer's Copy. Borrower <huli be furnished o confermed copy of the Note and of this Mortgage at the time S
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If alt or any part of the Property or an intered therein is sold or transferred
by Borrower without Lender's prior written consent. eacluding (o the creation of o lien or encumbrance subordinate to
this Mortgage. {b) the creation of & purchise money securnity interest for honseheld appliances, (¢ a wransfer by devise.
descent or by operation of Iaw upon the death of 4 joint tenant of ¢ the grant of any leaschold interest of three vears or less
not coptaining an option 1o purchase. [ender muy. at Lender’s oprion, declare ali the sums secured by this Mortgage to be
immediately due and payable. Tender shall have waived soch option to accelerate if. prior to the sale or wansfer. Fender
and the person to whem the Property is to be sold or transferred reach agreement in writing that the credin of such persen
is satisfactory to Lender and that the interest pavable on the sums secured by this Mortoage shall be at such rate ax Fender
shall request. 1f Lender has waived the option to accelerste provided ia this paragraph 17, and if Borrower's suceessor in
interest has executed a written assumpiion agreement aceepted in writing by Lender. Fender <hall release Borrower from ail
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Fender shall mail Berrower notice of accelerition in accordance with
paragraph 14 hereef. Such notice shall provide o period of not less than 30 days from the date the notice is nunied within ;
which Borrower may pay the sums dectared dee. It Borrower fatls 1o pav such sums prior to the eapiratton of such period.
Lender may. without further notice or demand on Borrower, invoke woy remedios permetied by parsgraph 18 hereof.

wNoN-Uxitorss Coviexaxts, Borrower and Leader turther covenant and agree as follows:
18. Acceleration; Remedies. Ficept us provided in paragraph 17 hercof, upon Borrower’s breach of any coverant
or agreement of Borrower in this Muortgage, including the covenants to pay when due any stms seq ured by this Mortgage.
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (D) the breach:
{2) the action required to cure such breach: (3) a date. ot fess than 30 days from the date the aaotice is mailed 1o Borrower.
by which such breach miust be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Maortpage, foreclosure by judicial proceeding and sale of the Property.
‘The notice shall further inferm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. H the breach
is not cured on or before the date specified in the notice. FLender at Lender's option may dedare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may foredose this Mortgage by judicial l
procecding. Leader shall be entitled to collect in such proceeding alt expenses of foreddosore, indduding, but not himited to,
reasonsble attornes s fees, and costs of documentary evidences abstracts and sitle reports, all of which shall be additional sums
: secured by this Morgage.
19. Borrowers Right to Reinstate. Notasthstandimg Donder’s socclomation o the s socarat by thes Muortirace
Borrower shall have the nght to have any procecdimgs begon by Fender toeateice e Moesrsee deconnasiad s feng
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