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STATE OF SOUTH CAROLINA | .pu g MORTGAGE OF REAIL ESTATE
COUNTY OF Greenville _ SLF;O ALL WHOM THESE PRESENTS MAY CONCERN:

WHEREAS, Ray W. Bayne, Jr.

(heveinafter referred to as Mortgagor) is well and truly indebted unto Ray Woodrow Bayne, Sr. I

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are in-
corporated herein by reference, in the sum of Twenty-five Thousand Five Hundred and no/100----

"""""""""""""""""""""""""""""""""""""""""""""""" Dollars 325, 500. 00 ) due and payable

on demand, with interest thereon at eight percent (8%) per annum, to be
paid at maturity.

WHEREAS, the Mortgagor may hereafter become indebted to the sald Mortgzgee for such further sums as may be advanced to or for
the Mortgagor's account for taxes, insurance premiums, public assessiments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforessid debt, and in order to secure the payment thereof, and
of any other and further sums for which the Mortgagor may be indebted to the Moztgagee at any time for advances made to or for his account
by the Mortgagee, and also in consideration of the er sum of Three Dollars (&100} to the Mortgagor in hand well and truly paid by the
Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby scknowledged, has granted, bargained, sold
and released, and by these presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

“ALL that certain piece, parcel or lot of land, with all improyements. n, or hereafte cled th situste, bei
in the Stats of South Carolinz, County of Greenvil ﬂe . being known ané es:.gnatea as Lo mﬂlo:n‘ 3

of a subdivision known as Pebble Creek, Phase I, as shown on plat thereof
prepared by Enwright Associates, Engineers, dated October , 1973, and
recorded in the R.M.C. Office for Greenville County in Plat Book 5-D at
pages 1-5, and having the following metes and bounds, to-wit: BEGINNING

at an iron pin on the northwestern side of Stallings Road at the joint

front corner of Lots 2 and 3 and running thence with the joint line of said
lots N. 52-06 W. 203.92 feet to an iron pin at the joint rear corner of

Lots 2 and 3; running thence with the rear line of Lot 3 S. 22-49 W. 82 feet
to an iron pin at the joint rear corner of Lots 3 and 4; running thence with
the joint line of said lots, S. 36-34 E. 189.73 feet to an iron pin on the
northwestern side of Stallings Road at the joint front corner of Lots 3 and
4; thence with the northwestern side of Stallings Road N. 37-49 E. 130 feet
to the point of beginning.

This being the same property conveyed to Ray W. Bayne, Jr. and Edna P. R.

Bayne by deed of Pebble Creek Ltd., a Limited Georgia Partnership by Carolina
Investment Management Corporation, recorded in the R.M.C. Office for Greenville
County on June 16, 1976, in Deed Book 1038 at page 92, and the same property
which Edna P. R. Bayne conveyed her interest to Ray W. Bayne, Jr. on

St e b de 5 . 1979, recorded in Deed Book /,,/; at page ;o .

Address of Mortgagee: #9 Hillandale Apartments, Greenville, South Carolina
29608
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Together with !l and singular rights, members, hereditaments, and apguﬂenmces to the ssme belonging in any way incident or apper-
taining, and all of the rents, issues, and profits which may arise or be had therefrom, and including ail heating, plumbing, and lkighting
fixtures now or hereafter attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all fixtures
and equipment, other than the ususl household furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD, all and sivgular the sid premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good right
and is Lawfully suthorized to sell, com;:z or encumber the same, and that the gremises are free and clear of al! lieas and encumbrances except
as provided herein. The Mortgagor further covenants to warrant and forever defend all end singular the said premises unto the Mortgagee
forever, from and zgainst the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor further covenants and agrees as follows:

{1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the opticn of the Mortgs-
gee, for the payment of taxes, insurance premiums, public assessments, repaits or other purposes pursuant to the covenants herein.
mﬂi‘l{e‘ d:nTl‘ also secure the Mortgages for any further | advances, readvances or credits that may be made hereafter to the Mortgagor
5&0 m;eewlaaguthetotdindebmmmmmed not exceed the original amount shown on the face hereof. All sums 0

hwﬁbeutntaututhammteuthemoﬂsuedebtmd:hﬂbepn s on demand of the Mortgages unless otherwise

(2) That it will keep the improvements now existing or _bereafter erected on the mortgaged property Insured uired from
timetoumemgthe!lortpgeelﬁmt Joms by fire and sny other hazards spacified by M z:goe, in an amount no:’lgyﬂ\mbe r&:;e mortgage
deb?, or in SMOunts &8 may required by the M ee, and in com es acceptable to it, and that all such es and ren
thereof shall be held by the Mort'gagee, and have & thereto logs payable clauses in favor of, and in form a le to the Mortgagee,
mdﬂtlnt ;& will pay all rgmiuﬁ I::erefotrh whrhcg due; uinni that it does hereby usig;g to tb:k Mortgugee ;be prioceeds 3 any poHc{‘i.nmﬂng the
mortgs remises oes hereby autho each rance company concerned to t directly
the utgot (& the balance owing on the Mortgage debt, whether due o: not, axe pryment Tor & Tost o the Mortgages, to

(3) That it will kesp all improvements now existing or hereafter erected in good ir, and, in tha cass of & construction } tha
will oooﬂnmu:k oonstructionb : until completion with?;:tl interruption, an;l t;houl? it fail go dome .\‘lrokﬂgn may.}:}u opYon, mtel?.:;;oa ::ig
premises, e whatever repairs are necessary, udin Ol ] any coastruct A char expe
such reptirs or the com;Ier?jon of such construction to t.ﬁe mortgullgeedebnt-o Y ruction o o ge the nies for
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