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gagor pays Of causes 10 e pa:d 10 Morigagee the deb! secured fiereby 1ne estale hereby grantied snad cease, determone and
be utterly null and vo:d. otherwise sad estate shati reman in fuit force ana effect

IT IS AGREED that Mortgagar shall be entitled 10 hold ana en;oy tre Property unts a Detaun as reren delined has
occurred

MORTGAGOR turther covenants and agrees wiith Mortgagee as foliows

1. Assignment of Renls and Profits. As further securiy for 4 sumis secured by s Morigage. Mortgagor assigns
1o Mortgagee all rents and protfits anis:ng from the Property. provided. roaever. that so 'ong as no Default as here.nafter
detined has cccurred, Mortgagor shalt be entitied to coliect and retain ail such rents and profis as e scle oroperty of Mort-
gagor withou! accounting to Mortgagee therefor

2. Maintenance. Mortgagor wili mainta:in the Property i gocd condiion and repar and wiil resthier permit nor aticw I
waste thereot. Mortgagor will promplly repair or restore any portion of the Property which 1s damagead or destroyed by any
cause whatsoever and wili promptiy pay when due al! cosls and expenses of such répair or restoralion Mortgagor wilt not
remove or demolish any improvement of hixture which is now or herealter part of the Property and w:ii cut no timber on the
Property without the express written consent of Mortgagee Mortgagee shali ke enbl'ed 10 cpecific performance of the
provisions of this paragraph

3. insurance. Mortgagor will keep all mprovements ang bixtures winveh are now or hereafter part of tne Propeity
insured by such company of companies as Mortgagee may reasonably approve for the full insurable value thereo! agawnst all
risks including. it coverage is available, tiood and earthquake. Such insurance wi'i be payable to Morigagee as the interest of
Mortgagee may appear pursuan! to the New York standard form of morigagee cfause Gf such other form of mortgagee clause ‘
as may be required by the Morigagee and wili not be cancelable by either the insurer or the insured without at least ten (10)
days prior written notice to Mortgagee. Morigagor hereby assigns 1o Mortgagee the right to collect and receive any indemnity
payment otherwise owed to Mortgagor upon any poiicy of insurance insuring any porticn of the Property, regardiess of
whether Mortgagee is named in such policy as a person entitied to collect upon the same, Any indemmnty payment received
by Mortgagee from any such policy of insurance may. at the option of Mortgagee. (1) be applied by Morilgagee to payment of
any sum secured by this Morigage in such order as Mortgagee may determing or (i) be apglied in a manner determined by
Mortgagee to the replacement, repair or restoration of the portion of the Property damaged o desiroyed or (i) be released to
Mortgago: upon such conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which i3 appliea to repiacement, repair or restoration of any portion of the Property or .

which is released 1o Mortgagor shall be deemed a payment against any sums secured by ihis Mortgage. Mortgagor wili keep

the Property continuously insured as herein required and will deliver 10 Moerigagee the original of each policy of insurance
required hereby. Morigagor will pay each prem:um coming due on any such poticy of insurance and will deliver to Mortgagee
proot of such payment at least ten (10j days pricr to the date such prem:um would become overdue or delinquent. Upen the
expiration or termination ¢of any such poiicy of insurance, Martgagor vl furnish o Morigagee at ieast ten (10) days prior 1o
such expitation or termination the original of a renewa! or replacement policy of insurance meeling the requirements hereof.
If Morigagor fails to insure the Property as herein required, Morlgagee may after giving ten (10) days written notice 1o Mort-
gagor so insure the Properly in the name of Mortgagor or in the name of Morlgagee or both, and the premiums for any such
insurance obtained by Mortgagee shall be the ob'igation of Morigagor Upon foreciosure of this Mortgage. all right, titte and
interest of Mortgageor in and to any policy of insurance upon the Property which 1s in the custody of Mortgagee, including the
right to unearned premiums. shall vest in the purchaser of the Property at foreclosure. and Mortgagor hereby appoinis Mort-
gagee as the attorney in tact of Morigagor to assign ali nght, titie and interes! of Mortgagor 1n and 10 any such policy of
insurance o such purchaser. This appointment is coupied with an interest and shatt be irrevocable

4. Taxes and Assessments. Mortgager will pay aii taxes, assessments and other charges which constituie or are
secured by a lien upon the Properly which is super:or 1o the ten of this Mortgage and wiil deliver 1o Morigagee proof of
payment of the same not less than ten (10) days prior 10 the date e same becomes delinquent; provided. however. that
Mortgagor shall be entitled by appropriate proceedings 16 contest the amount or vahidity of such tax, assessment or charge
s0 long as the collection of the same by foreclosure of the iien upon the Property 15 stayed during the pendency of such
proceedings and Morlgagor deposits with ithe autnornity to which such tax. assessment or charge is payable or with Mortgagee
appropriate security for payment of the same, together wiln any applicable interest and penalues. shouid the same be
determined due and owing.

5. Expenditures by Mortgagee. If Mortgagor fails to make payment for restoration or repair of the Property, for
tnsurance prem:ums of for taxes, assessments or olher charges as reguired in this Mortgaga. Mortgagee may. but shall not
pe obligated 10, pay tor the same, and any such payment by Mcortgagee wiii be secured by this Mortgage and have the same
rank and priority as the principa! debt secured hereby and tear interest from the gate of payment a! the legai rate. Payments
made for taxes by Mortgagee shali be a first :en on the Property to the extent of the taxes so paid with interest from the date
of paymeni, regardless of the rank and priorniy of this Morigage. Mortgagor shall pay 1o Mortgagee in cash on demand an
amount equal to any payment made by Mortgagee pursuant o s paragraoh pius snterest therecn as herein provided.

6. Condemnation. Morigagee shall be entitied to be made a party te and 10 participate in any proceeding, whetner
formial or infermal. for condemnation or acquisition pursuant to power or eminent domain of any portion of the Property. Mort-
gagecr hereby assigns to Mortgagee the right to collect and receive any payment or award to which Mertgagor would other-
wise be enlitled by reason of condemnation or acquisition pursuant to power of emirent domain of any portion of the Proper-
ty. Any such payment or award received by Morigagee may. at the option of Mortgagee. (i) be appiied by Mortgagee to
payment of any sums secured by this Mortgage in such order as Mortgagee may determine or (i) be applied in a manner
determined by Mortgagee to the reptacement of the portion of the Property taken and to the repair or restcration of the
remaining pertion of the Property or (iti) De released to Morigagor upon such conditions as Mortgagee may determine or {iv}
be used for any combination of the foregoing purposes. No portion of an indemnity payment which is applied 1o replacement.
repair or restoration of any porttion of the Property or which 1s released 1o Mortoagor shall be deemed a paymen! against any
sums secured by this Mortgage.

7. Transfer. Al the option of the Mortgagee. the indebtedness secured by this Mortgage shall become due and
payable if. without the wrilten consent of the Mortgagee. the Mortgager shail convey away the mortgaged premises. or if the
titte shail become vested in any olher person in any manner whatscever oifter ihan by ceath of the Mortgagor. It is under-
stocd and agreed that in consideration for the consent ¢f the Morigagee 1o any transfer of title 1o the mortgaged premises.
the Mortgagee at its option may charge a Ican transfer fee and/cr require changes in the rate ¢! interest, term of ioan,
monthly payments of principal and interest and other terms and conditicns of this Mortgage ana/or the Note sectured nereby.

8. Default. The cccurrence of any of the following events shall be deemed a Defaull under this Mortgage:
Y ng

(a) failure of Mortgagor tc pay any installment of principal or interest upcn the Note or Notes hereby secured when
due;

() failure of Morigagor 1o pay any other sum secured oy this Mortgage when due.
{cy faiiure of Mortgagor 10 observe 0r perform any coverant or agreement set forth in this Morigage or in any toan

agreement entered into between the Mortgagor and Mortgagee with respect! to the indeDledness hereby secured )

within ten (10) gays following the giving of notice by Mortgagee 1o Mcrigagor 1o ebserve or pertorm the same. o N
(@) adiud:cation of Mortgagor as bankrupt written admiss:on by Mortgagor of an inabiiity (o pay the debts of Mort- ail

gagor as they mature, ass:gnment of the assets of Mortgagor for the benefit of crediiors. request of pelihon by

KMortgagor for the appo ntment of a receiver, truslee or conservater of the assets of Mortgagor or for @

regrganization or liguidatron of Mortgagor. or acagurescence by Mortgagoer 10 any such request or cebi:on made oy g‘;

another person iy
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