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2o That, tegether with, wnd in addition to, the monthly poe s
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terms of the note scoured horeby, he ol pav to the Mortgages, on the fir=1 don o1 el i (REH ol ot
is fully puid, the following sums:
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held by the Seorctery of Housing and Urban Devel porment, s §017 005 ]
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Secretary of Housing and Urbon Dovelog

rent pursdant to the Natnnas) Howsine Act e soende dl
Regulatr as thercunder, ur

A I and so Long a3 sand oote of even date and this nstearsent are held by the Seoretary o oy ol Uthan De-

velupment, a monthly charge an Iieu of 4 nioftyare mnsurance pro
twelfth (1 120 of cne-half 200 por ventum of the averege cutstamding balenoe due on the note computed wanthogt taking,
into aveount delingquendres of prepay ments,
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LA sum oequal to the pround rents, b oany

af fire and othier hazard insuranoe Covering the moripased property, s TaXes ond assessoents next due on the maripaged !

nths trelapse
Ctaxes, and esse~sments Wl become dehngquent,

proporty fali us estitated by the Aortearee) teds all sas alrewdy po

d therefor divided by the namber of ¢
Lefore cne 113 moonth prior 1o the date when such eround rents, preémaunns

conext due, plus the presgarn s that will next teoone due and pavanle on policres ’ u’ \
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such sums 1o te held by Mortpapee in trosit to pey sand pround rents, premans, tlaxes, and spectal assessments; and
for Al payrents tenticned in the teo preceding subesos tons of this parsyreph and Wil posents o be nade under the nete
secured hereby shall be wided topether and the aggrogate smount theveof shall Le pard by the Moartpagor each month i oa
single payrient to be applied By the Mortgagee 1o the feilowing 1tems in the order set forthe
(I3 premiurn. charges under the contract of ansurance with the Seorctary of Hoosing nd Urban Development, or monthly
charge {1n livu of moortgage insurence premium), as the Case may b »
(I} taxes. special assessments, fire end other hazard insurance premiuny;
(I} nterest on the note Secured kereby; and
(V) amortaization of the principal of said note.
Any deficiency in the amcuent of any such sggregate monthly payoent, shall, unless made geod by the Monigayor prior to

the due date of the next such pavment, constitute an event of defuult under th1s mortgage. The Mortgagee may coitect a

“late charge ast to exceed four cents 44¢§ for each doliar {81y of cach payment more than fifteen {15) days in arrears to

cover the extra eaxpense invoelved in handiing delinquent pavments,

4. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actvally made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on sulisequent payments to be made by the Mortgagor, or
refunded to the hMortgagor. If. however. the monthly payments made by the !!ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insunrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedrnéss, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not becomne obligated to pay to the Secretary of
Housing and Urban Developinent, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the ldortgagee shall apply. at the time of the
commencement of such proceedings, or at the time tie property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pav
ihe same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so psid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigage.

5. That he will keep the premises in as good order and conditicn ws they are now and will not commit cr per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from iime to time by the Morigagee against loss by fire and other hazards. casuaities and contin-
gencies in such amounts and for such perieds as may be required by the Mortgapee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and ihe policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss puyable clauses in tavor of and in {orm accepiable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mertgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby zuthorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mertgagor and Mortgagee 1ointly, and the
insurance proceeds. or any part thereof., may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event ot foreclosure of
this mortgage or other transfer of title to the Mortgaged property n extinguishrent of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. ana profits of the mortgaged premises from and after any de-
fzult hereunder, and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and -
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of emineat domain, or acquired for ,':r

a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of e
indebtedness upon this morigage, and the note secured hereby remaining unpaid, are hereby assigned Ly the Mortgagor J Z
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the 1indebtedness se- o
cured hereby, whether due or not. cc'\::
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