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5.09 o lerger. 1f both the lessor's and
lessee's estates under any lease or any portion thereof
which constitutes a part of the Mortgaged Property shall

at any time become vested i1n one owner, this llortgage and
the lien created hereby shall not be destroyed or terminated
by application of the doctrine of merger and, in such

event, Mortgagee shall) continue to have and enjoy all

of the rights and privileges of Mortgagee as to the
separate estates. In addition, upon the foreclosure of

the lien created by this Mortgage on the Mortgaged Property
pursuant to the provisions herecof, any leases or subleases
then existing. and created by Mortgagor shall not be
destroyed or terminated by application of the law of

merger or as a matter of law or as a result of such
foreclosure unless Mortgagee or any purchaser at any such
foreclosure sale shall so elect. HNo act by or on behalf

of Mortgagee or any such purchaser shall constitute a
termination of any lease or sublease unless Mortgagee or
such purchaser shall give written notice thereof to such

tenant or subtenant.

5.10 Governing Law and Construction of Clauses.

This Mortgage shall be governed and construed by the

laws of the State of South Carclina. No act of the Mortgagee
shall be construed as an election to proceed under any one
provision of the Mortgage or of the applicable statutes of
the State of South Carolina to the exclusion of any other
such provision, anything herein or otherwise to the

contrary notwithstanding.

IN WITHESS WHEREOF, Mortgagor has signed, sealed
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