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3.02 Warranties, Representations and Covenants

cf Mortgagor. flortgagor hereby warrants, represents
and covenants as follows:

{(a) Except for the security interest granted
hereby, Mortgagor is, and as to portions of the Personal
Property to be acquired after the date hereof will be, the
sole owner of the Personal Property, free from any adverse
lien, security interest, encumbrance or adverse claims
thereon of any kind whatsoever. Mortgagor will notify
tortgagee of, and will defend the Personal Property
against, all claims and demands of all persons at any
time claiming the same or any interest therein.

{b) Hortygyagor will not lease, sell, convey or
in any manner transfer the Personal Property without the
prior written consent of Mortgagee.

(c) The Personal Property is not used or
bought for personal, family or household purposes,

(d) The Personal Property will be kept on or
at the Premises énd Mortgagor will not remove the Personal
Property from the Premises without the prior written
consent of Mortgagee, except such portions or items
of Personal Property which are consumed or worn out in
ordinary usage, all of which shall be promptly replaced by
Miortgagor.

{(e) tlortgagor maintains a place of business in
the State of South Carolina and Hortgagor will immediately
notify Mortgagee in writing of any change in its place of

business as set forth in the beginning of this Mortgage.

{(f) At the request of Mortgagee, Mortgagor will

Join Mortgagee in executing one or more financing statements
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