the lecases, subleases, franchises, rents, 1s5sues and
proffits cf the Mortgaged Propeviy in this Article 11 1s
intended to be an absolute assignment from Mortgagor to
o |
Mortgagee and not merely the passing of a security interest. :

The leases, subleases, franchises, rents, issues and

profilts are hereby assigned absolutely by Mortgagor to

Mortgagee contingent only upon the occurrence of an event R p—

of default under this Mortgage. oO-

2.02 Collection Upon befault. Upon any event

of default under this Mortgage, Mortgagee may, at any
time without notice, either in person, by agent or by a

receiver appointed by a court, and without regard to the

R Ar A

adequacy of any securily for the indebtedness hereby 3
secured, enter upon and take possession of the lortgaged e )
-Property, or any part thereof, in its own name, sue for or

otherwise collect such rents, issues and profits, including

those past due and unpaid, and apply the same, less costs

-and expenses of operatior and collection, "including

attorneys' fees, upon any indebtedness secured hereby, and

in such order as Mortgagee may determine. The collection

of such rents, issues and érofits, or the entering upon

and taking possession of the Mortgaged Property, or the

application thereof as aforesaid, shall not cure or walive

T e o

any default or notice of default hereunder or invalidate

any act done in response to such default or pursuant to

iy R

such notice of default.

2.03 Restriction on Further Assignments, etc.

Except as hereinafter specifically provided, tiortgagor
will not, without prior written consent of the Mortgagee,

assign the rents, issues or profits, or any part-thereof,
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