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furnisn Mortgaqgee with evidenc- satisfactory Lo tortgagee
of the payment of premium and the reissuance of a policy
continuing insurance in force as required by this Mortgage.
All such policies shall contain a provision that such
policies will not be cancelled or materially amended,

which term shall include any reduction in the scope or
limits of coverage, without at least fifteen (15) days
prior written notice to Mortgagee. In the event Mortgagor
fails to provide, maintain, keep in force or deliver and
furnish to Mortgagee the policies of insurance required by
this Secticn, Mortgagee may procure such insurance or
single-interest insurance for such risks covering Mortgagee's
interest, andrﬁortgagor will pay all premiums thereon
promptly upon demand by Mortgagee, and until such payment
is made by Mortgagor the amount of all such premiums
together with interest thereon at the rate of twelve

per cent (123%) per annum shall be secured by this Mortgage.

1.06 Insurance Proceeds. After the happening

of any casualty to the lMortgaged Property or any part

thereof, Mortgagor shall give prompt written notice

thereuvf to Mortgagee.

(a) In the evert of any damage to or destruction

of the Improvements, Mortgagee shall have the option

in its sole discretion of applying or paying all or part
of the insurance proceeds (i) to any indebtedness secured
hereby and in such order as Mortgagee may determine, or
(ii)-to the restoration of the Improvements or (iii) to
Mortgagor.

(b)) In the event of such loss or damage,

all proceeds of insurance shall be payable to tivrtgagee,
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