ioaceordance with Beornower's end Lender’s written sgreement or sppicable Liwe Bormower <ball pov the uneone of 38 neorresee in
surance premiums in the menner pronided under parsgriph 2 hae f
Any smounts disbureed by Lender puruant o this paraveaph 70 with imaest tharan, shal became additionad indebedness
of Brrmower secured by this Mortesge, Unless Berrower and Lender sgree to other tenms of pavmant. wuch ansounts shall be pavable
upen notice from Lender w0 Berrower requesting pavment thereof, @nd shall besr inrerest from the date of disbursement at the rate
ravable frem time 1o time on cutstanding principal under the Naote unless pasment f iptrest at such rate would be contrary
sppiivable Liw, in which event such amounts shall bear interest at the highest rate pormissible under applicable law. Nothing con- I
tained in this parigraph 7 <hall require Lender tu incur sny expense «r take any action hereunder,
B. Inspecmion. Lender may make or cause to be made reewomable entries upen and inspections of the Propesey, provided
that Lender shal! give Bomower notice prior o any such inspection specifying reasinable cause therefor related to Lender's intcrest
in the Propery.
9. Coxpemxamion. The proceeds of any award «r claim for dumages. direct or consequentisl. in connection with anyv cva-
demnation or other 1aking of the Pruperty, or purt thereof, or for comevance in licu of condemnation, are hereby assigned and shall
be paid to Lender,
In the event of a total taking of the Property, the proveeds shall be applied to the sums <ecured by this Mortgage, with the _—
excess, if any, paid to Borruwer. In the event of a partial taking «f the Property, unless Borrower and Lender othenvise zgree in ! :

writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Moruge immediately prior to the date of taking bears to the fair market value of the
Property immediately pricr 1o the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrewer that the condemnor offers to mike an
auard or sertle a claim for damages, Borrower fails to respond to Lender within 20 davs after the date such notice is mailed. Lender
is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Propertv or 1o the sums
recured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall not extend eor
pstpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Boarower Nor RerLeasep. Extension of the time for payment or nwdificaticn of amortization of the sums secured by
this Mortgage granted by Lender to any successer in interest of Borrower shall not cperate to release, in any manner, the liability of
the criginal Borrower and Borrower's successors in interest. Lender shall nut be required 1o commence priceedings against such suc-
cessor of refuse o extend time for payment or otherwise medify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successcrs in interest.
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1l. ForpearanceE By LEspeEr Not & Warver. Any fortearance by Lender in exercising any right or remedy hereunder,
« 7 othenwise afforded by applicable l:w, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebtedress secured by this Mongage.

12. Resmepies Cumuramive. All remedies provided in this Mortgage are distingt and cumulative 1o any other right or remedy
under this Mortgege or afforded by law or equity, and may be exerised concurrently, independently or successively.

13. Successors axp Assions Bouxn; Joint axp Severar Luaminiry; Caprions. The covenants and agreements herein con-
rzined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrowner, subiect 1o
the provisions of paragraph 17 hereof. All covenants and agreements of Borruwer shall be joint and several. The captions and head-
ings of the paragraphs of this Morgage are for cunvenience cnly and are not to be ured to interpret or define the provisions hereof.

4. Norvice. Except for any notice required under applicable law to be given in ansther manner, (a) any notice to Borrower
provided for in this Morngage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any notice to Lender shall be given
by centified mail, return receipt requested, to Lender's address stated herein or 1o such other addiess as Lender may designate by
notice t0 Berrower as provided herein. Any nctice provided for in this Mortgage shalli be deemed to have been given to Borrower
cr Lender when given in the manner designated herein.

15. Uxirory Monrtcace; Goverving Law; Severamiriry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with Iimited variations by jurisdiedon to constitute a uniform security instrument covering rteal
property.  ‘This Mortgage shall be governed by the lfaw of the jurisdiction in which the Property is located. In the event that anv
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect cther provisions of this
Mortgage or the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Mortgage
and the Note a2re declared to be severable.

- 16. Borrower's Cory. Bomower shall be furnished a conformed copy of the Note and of this Morngage 3t the time of
ixecution or after recordation hereof.

17. Teanxsrer ofF THE Properry; Assumerion. If all or any pare of the Property or an interest therein is sold or transferred
by Bomower without Lender's prior written consent, excluding {a) the c¢reation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security imterest fur household appliances, (c) a2 transfer by device, descent or by
vperation of law upon the death of a2 joint tepant or (d) the grant ¢f any leasehold interest of three vears or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Morgzge to be immediately due and
rayable. Lender shall have waived such option to accelerate if, privt to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in wnting that the credit of such person is satisfactory to Lender and that the
interest payvable on the sums secured by this Morrgage shall be at soch rate as Lender shall request. 1f Lender has waived the
sption to accelerste provided in this paragraph 17, and if Borrower's successor in interest has exeruted 2 written assumpticn agree-
ment accepied in writing by Lender, Lender shall release Borrower from all obligations under this Mertgage and the Note.

APt

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordince with para-
graph 14 herevf. Such nciice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
witheut further notice or demand on Borrcwer, invoke any remedies permitted by paragraph 18 herecd.

Nox-Usirorat Covexasnts. Borrower and Lender further covenant and agree as fellows:

18, Accereramion: REMepies. Except as provided in paragraph 17 hereof, upen Borrower's breach of any covesant or agrec-
ment of Borrower in this Mortgage, including the covenanis to pay when due any sums secured by this Mortgage, Lender pricr io
aeceleration sheil mail notice 10 Borrower as provided in paragraph 14 hereof specifyving: (i) the breoch; (2) the cction reguired 12
cure such Breach; (3} a date, not less than 30 days frem the dste the notice is wmailed to Berrower, by which such brecch mist ke
cured; and {4} that failure to cure such breach on or before the date specified in the notice muy result in acceleration of the suns se-
cured by this Mortgage, foreclasure by judicial proceeding and saie of the Property. The notice shall furificr inforrs Berever of e
right to reinstate after scceleration and the right to assert in the foreclosure proceeding the nowexistence of a default or any cther
defense of Borrower to acceleration and foreclosure. If the Freach is mot cured on or before the date specified in the sctice, Lender
<t Lender's option may declare cll of the sunis secured Iy this Morizage to be immediately due and payable without further demand
and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to eollect in such procecding all exvenses of fure-
Jesure, including. Put not limited 1o, reasonable attornes’s fees, and costs of documentary evidence, aksracts and title repores, 2l of wlih

sihall Fe additicnal sums secwred By this Moerigage.
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13. Borrower's Ricur 10 Rerxstave. Nomith:anding Lender’s acecleration of the sume secured by this Mogreave., B o--
rower shail Fave the richt 1o have any proceedings begun Ly Lernder o enforce this Mortpege discontinued wroanyv titne pricr 1
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