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moaccerdarce with Borowa's zand Lender's written cpreciment or epphicable Lo Boorrower <hell poav the onvunt of all nrosteese
sEnce premldunms in the manner prinided under parsgraph 2 here £

Any smeunts disbured by Lender pursuant oo this p.;r.)g:.s]‘-h T.owith intcrest thereon, chadl Yoo me addin nal indebrodness
«f Borrower sezared by this Mirtsege. Urless Borrower and Perder sgree o other terms of pavnenn cuch sreounts <hall Fe pavible
upbn notwe from Lender to Borrower requedting payvment thereof, and shall bear interest from the date o disbursement at the rawe
pavable from time to time on out-uanding principal under the Note un'ess pament of interest st such rate would be contrary o
applicable law, in which event cuch amounts <hall bear interest at the highest rate permissible under applicable liw. Nothing «n-
tained in this paragraph 7 <hall require Lender to incur any expanee «r take any acticn hereunder,

§. Inxsrecmnox. Lender may make or cause to be made re.scnmable entries upen and inspections ot the Properny, rrovided
thit Lender <hall give Burrower naotice prior e any such inspecticn specifving reasonible cause therefor relited 1o Lender's interedt
in the Propernty.

9. CoxpemxstioN. The praceeds of any award or claim fur damages, direct or consequential, in connection with anv won-
demnaticn or other waking of the Property, or part thereof, or for comvevance in Heu of condemnation, are hereby assigned and <hall
be paid to Lender,

In the cvent of a total taking of the Property, the procecds shall be applied 1o the sums secured by this M.rtgage, with the
excess, it any, paid to Borrower. In the event of a partial taking «f the Preperty, unless Borrower and Lender othenwise agree in
writing, there shall be applied 1o the sums secured by this Morigage such proportion of the proceads as is equal o that proportion
which the amount of the <ums secured by this Mourtgage immediately prior to the date of wking bears to the fsir market value of the
Preperty iminediately prior to the date of taking, with the halanve of the proceeds paid w Borrower.

If the Property is sbandoned by Borronwer, or if, after notice by Lender to Borrowver that the condemnor offers to mike an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the daze such natice is mailed, Lender
is authcrized to collect and apply the proceeds, at Lender's option, either o restoration or repair of the Property or 1o the sums
-ecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing., any such application of proceeds to principal shall not extend or
pstpone the due date of the menthly installments referred 10 in paragraphs 1 and 2 hereof or change the amcunt of such installments.

10. Bomrower NoT RerLeasep. Extension of the time for payment or medificaticn of amortization of the sums secured by
this Mortgsge prented by Lender to any successor in interest of Borrower shall not cperate to release, in any manner, the Hability of
the criginal Borrower and Boerrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor ¢r refuse to extend time for pavment or othenvise modify amortization of the sums sevured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11. ForBaraxce sy Lexper Notv a Warver. Anyv fortearance by Lender in exercising any right or remedy hereunder,
cr otherwise afforded by apolicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
mert of insurance or the payment of taxes or other liens or chargss by Lender <hall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. BREestepirs Cusuranve. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
urder this Mortgege or alforded by law or equity, and may te exercised concurrently, independently or successively.

13. Successors axp Assions Bouwnp; Jorxt axp Severar Liasiiry; Carrions. The covenants and agreements herein cun-
tained shall bind, and the rights hereunder shall inure to, the respe:tive successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgige are for convenience <nly and are not to be used to interpret or define the provisions hereof.

14. Nomce. Except for 2ny notice required under applicable law to be given in another manner, {a) any notice to Borzower
provided for in this Mortgage <hall be given by mailing such notice ty certified mail addressed ro Burrower at the Property address cr at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certiied mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by
nctice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
+7 Lender when given in the manner designated herein.

15. Uxirorm Mortcsce; Goveavine Law; Severaeiuiry. This form of mortgage combines uniform covenants for national
use and non-uniferm covenants with limited vanavons by junisdiction to constitute 2 uniform security instrument covering real
property. This Mortgege shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mcortgage or the Note which can be given effect without the coenflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage ar the time of
execution or after recordaticn hereof,

i7. TraxsrFer oF THE PropeERTY; Assumsprion. If all or any part of the Property or an interest therein is sold ur transferred
by Borrower without Lender’'s prior written c¢onsent, excluding {2) the creation cf a lien or encumbrance subordinate o this
Morrgage, (b) the creation of a purchase money security interest for househald appliances, (¢) a transfer by devise, descent or by
peration of law upon the death of a jcint tenant or {d) the grant of any leasehold interest of three vears or less mot containing
ari opticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgege to be immediately due and
ravable. Lender shalli have waived such opricn to accelerate if, prior to the sale or transfer, Lender and the person 1o whrm the
Property is to be sold or transferred reach agreement in wiiting that the credit of such perwn is satisfactory to Lender and thar the
interest pavable ¢n the sums secured by this Mortgage shall be at such rate as Lender shall request. ¥t Lender has waived the
spticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Besrawer from all obligations under this Moertgage and the Note.

If Lender exercises such opticn to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para
vraph 14 herecf. Such natice shall provide a pericd of not less than 30 days from the date the notice is mailed within which
Borrewer may pay the sums declared due. If Berrower fails to pav such sums prior to the expiration of such perird, Lender mav,
withcut further notice or demand en Borrower, invoke any remedies permitted by paragraph 18 herect.

Nox-Usiroast Covexants. Borrower and Lender further covenant and agree as follows:

I5. Acceresation; REneoies. Except as provided in paragraph 17 keresf, tipon Borrawer's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the coverants to pay when due auy swwms secured by this Merigage, Lender pricr 1o
zcceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the ecticn reguired to
cure such breach; (3) a dete, not less than 30 days from the date the notice is mailed to Berrower, by which such breach must ke
cured; and {4) that fomlure to cure such breach oen or before the date specified in the notice may result in acceleration of the sums se-
cured By this Mortgage, foreclosure by judicial preceeding and sdc of the Preperty. The sistice shail furtlicr inform Borrouar of ihe
right to reinstate after acceleration anid the right to assert in the foreclosure proceeding the nowexistence of a default or any cther
defense of Burrower to acceleration and foreclosure. If the breach is ust cured on or befure the date specified in the notice, Lender
at Lender's nption may declire all of the sums secured I3 this Morigage to be immediately due and payable withent further densand
amd sy foreclose this Mortgage by sudicizl proceeding

Lender shall Fe entitled to cnllect in such proceeding cll expesises of fore-
clocore, tncluding, but vot Imited fo, reasomalle aticrney's fees, and costs of documentary evidence. absiracts and title veports, oll of whick

il be additi

gral snws secured Byotinds Morieage.
1. Borrower's Rient 1o Prinstare. Nowmvithetanding Tender's acceleration of the <ums secured by this Mortgage. B o
r et sbeil have the tight o hive sov proceedings becun by Lerder to enforce this Meortyege discontnued ot any time prioc 1
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