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Any srsounts Jebured by lendar punuant oo this pereciaph Toowh intorosr theroons b Foconne ddinor sl indebtednes
ot Borrower sccured by this Monvage, Ureless Borooever and Lerder siree o cther torme o payinent, sech aneunts shall fe paatl
vpen o-tice fnom Lender o Borrower reguesting pavment thereod, 2nd siall bear intercat trom the date ot disharcenient ot the rate
pavable from time to time on cutsanding prindipal under the Notwe unless pavinent o interest ot cuch rae weald be contrany 1
spplicable Law, in which cvent <uch amounts <hall bear interest at the hivhedt rote permisible under spplivat!e Tow. Nothing o oo
rained in this persgraph 7 shall require Tender o incur uny expenee or rebe any a0ion hereonder,

8. Inspromoxn. Lender may nuke or cause 1o be made reewnable entries upen and inspectiorns of the Poopain, proaided
that Lender »hall give Borower notice prise o any such impection speditving reasonable canse therefor related o Lendor’s intorewt
in the Priperey.

9. Cospzynation. The priceeds of any award or claim {1 damages. direct o1 consequential, in oonpeaiag with sy -
derapation oo other taking of the Property, ur part thered, or for o nvevance in licu of condemnati n, are kereby awgned and hal
be paid to Lender,

In the cvent of 2 taal taking of the Property, the procecds shall be applied to the cums seeured by this Mongege, with the
txcess, i any, paid vy Burower. In the vvent of a partial thing & the Property, unless Borrower and Lender otherwise swree in
writing, there shall be applicd to the sums secured by this Mengage such propartion of the proceeds as is equal o that poop oo
which the amount of the sums secured by this Murtyage immedistely pricr to the date ot taking bears to the fair muarker valoe of the
Property immediately pror 1o the daie of taking. with the bulance of the proceeds peid o Borrower.

if the Property is abindonad by Borrower, or if, after notice by Lender 1o Borrower that the condemnor oflers 1o meke un
sward or sertle a claim fur dimages, Borrower fails to respend 1o Lender within 30 dayvs afer the dare such notice is mailed, Lender
iv authorized 1o collect and apply the procceds, at Lender's ption, either o restoration or repair ot the Propesty or to the sams
cecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, zny <uch application of proceeds to principal shall pet eatend
postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 kereof or change the cmount of such installmente

10. Borrower Not ReLeasepn. FExtension of the time for payvment or medification of amarntization of the sums secured by
this Mortgage granted by Lender to any successor in interert of Burrmwer shall not cperate to release, in any manner, the lability «f
the criginal Borrower and Borrower's successors in interest.  Lender shell not be required to commerce proceedings against such suee
cexsor or refuse 1o extend time for pavment or othenvise modify amortization of the sums secured by this Mortgage by reavon of anv
demand mmade by the orginal Borrower and Borrower's successors in interest.

11. Foreearaxce BY LExper Not & Waner, Anv forlearance by Lender in exercizing anv right or remedy hereunder.
o r ctherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The precure-
mert of inwurance or the pavment of taxes or other liens ¢r chargss by Lender shsll nut be & waiver of Lender's right to zccelerate
the maturity of the indebtedness secured by this Mortgage,

12, Reasepies Cusmuramive. All remedies provided in this Morrgage are distinet and cumulative t2 any other right or remedy
ander this Murtgege or sfforded by law or equity, and mayv te exercised concurrently, independently or successively.

13. Successors axp Assioys Bouso: Joixt axp Severar Liasiniry; Caprioxs. The covenanis and agreements herein con-
teined shall bind, and the rights hereunder shall inure to, the respeitive succeswrs and assigns of Lender and Burrower, wubject 1o
the provisions of paragraph 17 hereof. All covenants and agreements of Burrower shall be juint and several. The captions and head-
ings of the paragraphs of this Mongage are for convenience «<nly and are not to be uced 13 interpret or define the provisicns herecf.

14. Notice. Except for any nctice required under applicable Liw to be given in ancther manner, {a) any notice 1o Borrewer
provided for in this Mortgage shall be given by mailing such notize by certifind mail addressed 1o Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided kerein, and (b)) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address siated bherein or ww such cther address as Lender may designate by
nctice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
«r Lender swhen given in the manner designated herein.

15. Uxirorat MorTeacE; Goverwine Law; Severasiniry. This form of mortgage combines uniform covenants for national
use and non-uniform coverants with lmited vadaticns by jursdictivn to constitute a uniform security instrument cuvering real
propenty. This Mortgage shall be governed by the law of the jurisdiction in which the Preperty is located. In the event that any
provision or clause of this Morntgage or the Note conBicts with applicable law, such cenflict shall not affect other provisions of this
Mongage or the Note which cn be given effect without the conflicting provision, and to this ead the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Cory. Borrewer shall be furnished a confermed copy of the Note and of this Mortgage at the time of
cxccution or after recordation herecf.

17. Traxsren oF THE ProrerTY; Assumermiox. [If all or anv part of the Property or an interest therein is sold or transferred
Ly Borrswer without Lender's prior writien consent, excluding [a) the crestion of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢ a transfer by devise, descent or by
cperation of law upon the death of a joint tenant or () the grant of any leasehold interest of three vears or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due 2nd
ravable. Lender shall have waived such option 1o accelerazte if, pricr 1o the sale or twransfer, Lender and the person to whom the
Property is to be sold or transferred reach zerecment in writing that the credit of such per-on is satisfactory to Iender and that the
interest pavable on the sums secured by this Morgage shall be ot such rate as Lender shall request. If Lender has waived the
‘privn to accelerate provided in this paragraph 17, and if Borrwer’s successor in interest has executed a written assumption agree-
ment accepted in writing by lender, Lender shall release Borrcsver from all obligations under ihis Murtgage and the Note.

if Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pars-
greph 14 herecf. Such notice shall provide a period of nct less than 20 days from the date the netice is mailed within which
B .rrower may pay the sums declared due. I Borrower fails to pay such sums prior to the expiration «f such perisd, Lender may,
without further notice or demand on Borrower, invike any remedies permitted by paragraph 18 hereof.

Nox-Uxiroray Covexants. Berrewer and Lender further covenant and agree as follows:

18, Accereration; Rememes. Except as provided in paragraph 17 herecf, upon Borrower's breach of any corenant ar agrec-
ment of Borrower in this Mortgage, including the covenants to pey when due any sums secwred by this Mortgage, Lender pricr o
acceleration shall mail notice to Rorrower as provided in piragraph I4 hereof specifying: (1) ihe Erecel; {2) the eaica reguired to
cure such breach; (3) a date, not less than 30 days from the date the notice is wmailed to Horrower, by which such breach must ke
cured; ard (4} that failure 1o cure such breach on or before the date specified in the notice way result in acceloration of the suas so-
cured by this Mortgage, forecloswre by judiciel procecding and sule of the Property. The retice shall furtlior fnform Boericiacr of she
right 10 reindate after acceleration and the righi to assert in the joreclosure proceeding the won-existence of a defanuls or any cther
iefense of Borrower to acceleration and foreclosure. If the kreachi is not cured on or Fefure the date syecified in the notice. Lender
it Leader's aption may declure ail of the sums secured by this Mortusge to Fe immediotely due and payable withour further denanld
and may foreclose this Merigage by judicial proveeding. Tender shall Fe entitled to eollect by osuch procecding ol exponses of e

e, including., But not Imited to, reasenable attorney's fees, amd cosks of docnimenrars cvidence. alstracts aud title reports, Gl o f ki
ol e additional croms cecired Faothis Merntgage.

19. Borrowirn's Ricer 10 Rremnvstate. Nomithoanding Lender’s acedd

. riti-on of the sums secured By this A orrcaee. Bos
sownr bl b the 1t 6 Fse ooy procgedings tevnn by Tendar o enforee this Morgoge dicontinued oroany e oo
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