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2o Thut, together with, and in addition oo the ronthiv paveooents of pranoapaed ol riene U o able o rot
terms of the note secured hereby, e wall pay 1o the Mortgapeo, on the first day €t il Pho <and 1o te
15 fully paid, the following sums:

b An am unt suffroient to provids the holder hereof aweth turd s o poay the e | STE ‘ ol o
ment and the note scoared hereby are mnsured, 0o athiy charee i T 1o . - i . .
held by the Seoretary of Housime and Urhan Desel poent, as f0lha
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Natpernal Housing Act, on oo wnt safficient 1o s walate an the hoands orothn . Tt HENIEH
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(h1 A sum vagual to tine pround rents, if any o oext doe plos the precinns thar will next oo roe due and pavatde o0 poli s

of fire and ather hazard mm~urance covering the mortvacoed prope iy las taxes and

v measraents nent e o the p ot paeead
property (all os estimated by the Morty

pech less all sans already patd therefor Qivaded by the nunber of noemhs o elapse
before wne (1) month prior 10 the Jdate when such ground ronts, premiums, taxes, and asvessments will hecome delinguent,

such suTs tu be held by Mortpagced tn trast to pay said pround rents, premums, taxes, and special assessmonts, and
CCA AL paynients mente ned i ahe Te preceding st ectn ne o thes paravraph and all paitients 1o e ande ander the note
seciured hoereby sholl Ter added topothoer and the appregate ar,

nnt thereaf shall be pard by the Mortgagor each menth 0 oa@
single pavment 10 be applied by the Mortpdees to the icllowine stems in the s rder set forths
(D) premrar charges under the vontract of ansurance with the Seoretery of Housing and Urhan Desclopment, or moenthly
charge tin Ter of mortpaee mmsurance premiun ), as thy Case may be; )
(I} taxes, special assessments, fire ond cther harard mmsurence premrins;

(I} interest on the note secuared hereby) and

tIV) amornization of the principal of sawd note.

Any deficiency in the ameunt of any such appfegate wonthly payvment. sholl unless made poed by the Mortpagor prior to

the due date of the next such pevoent, consnitule an event of default under this morntgage. The Morigagee may collect a

‘“1ate charge’ not to exceed four cents ¢ ) for cach dollar (831) of vach paymen

cover the oXxtra vxpense nvelved in han iling delinguent pavoents,

5. i1 the totai of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the

~ore than fifteen (13) days in arrears to

-loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or

refunded to the Mortgagor. If, however. the monthly payments made by the l.lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shali pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the IMortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any baiance remaining in the funds accumaulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adiust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes. assessments, or the like, the
\lortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commt cr per-
mit any waste thereof. reasonable wear and tear excepted.

6 That he will keep the improvements now existing or hereafter erected on the mortguged property insured as
may be required from time 1o time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, any premiums on such insurance provision for payvment of which has not been made hereinbeiore. Al insur-
ance shall be carried in companies approved by the Mortgagee and the policies and trenewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mottgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, und each insurance company concerned is herebv autherized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoratioa or repait of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaped property in estinguishment of the ndebtedness secured
hereby, all right, title and interest of the Mortgager i wund to any msurance policies then in force shall pass o
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. und profits of the mortguped premises from and alter any de-
fault hereunder. und should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust us receiver. shall upply the residue of the
rents, issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any puwer of eminent dosnain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining uapaid. are hereby asstgned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on wceount of the 1ndebtledness se-
cured hereby, whether due or not.
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