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2. Thut, together with, and in addition to, the ponthly ooy ents o prmoyp ol ol e

ierms of the note secured heteby, he will pov 1o the Mortpagee, on the st o of e noath ot the
is fully paid, the following sums:
rord An osncount suffroient 1o prosade the helder hereof wath funds ¢ oy the next worfpape 00 tan

gent and thi note scoured hereby are mmsured or o o onathkiy

Beld By the Scoretary of Heusing and Urban Devel porent, as foll ows:

(I If and 3o np as said note of even Jdate and thes metronent see ansared o are mosieered o

A 1
National Housing Act, an amount sufficient to avcer alate i the hands o1 thoe neBler roleats o
Jate he annual ¢osrtyapse mmswrance premaun, 10 opder to provide sech holder ath fanis Lot the

Scorvtary of Hoasing ind Urban Devel poent pursuant o the Nauenal Hoosmmpy Act, as soended srnloppheatle
Repulatio ns thereunder; or
(L) If and so g as serd nute of cven date and this mstrument are held T the Secretary

veloprment, d moenthiv charge (in licu of @ rooftpape Insuranoe prosior) which shail b

1T, oatl Tl IRt i

twelfth (1123 of cne-half ) per contum of the average vutstanding balance duc o the nove o o perred as
intu avc-unt dehinguendies or prepavynents;
(h) A surm equal to the yround rents, off any, next dae, plus the premooms that will next bee e D
3f fire and other hazard msurence covering the mortyaced proporty, plus taxes and

L pesiiores

peneess s ents pext e on the oo rtpdped

roperty (all as estimated by the Mortirapee) less 3ll cun s already pad therefor Jovnded by the o= der 8 2
I3 2 + 3

* ths teolapse
before one 1 month prior to the Jdate when such ground rents, premoms, teve s, and as-essn bl e e delinguent,
such =ums o e Feld by Mortpoages in trust 1o ey ~a1d oround ronts, fremems, tano - ored e dal assoRErenis;) and

fe Al pavrenats mentisacd an the two preceding subsections of this paraproph and all pavzents 1o be made under the note

"1
secured herehy shall be added topether and the apgpregate amount thereof =hall Lo paid by L mentn in e

sinile pavment 1o be apphied by the Mortpapee ta the following ttems 1n the order et forthe
(1) presmsurs chorpes onder the contract of iasurance with the Secretary of Housing and Urben Developrent, or mionthiy
charpe (in liea of o rtpage INSUrance prémiumd, as the Case mayv beg
(I taves, spectal assessoents, fare and cther fhazard insurance premiuns;
(I interest on the note seoured Ferseby ;) and
IV awmorntizatrn of the principal of sawd note.

Any Jdefictency in the amount of any such sggregate monthly pay went, shall

cunless made vood by the Morteaper Drior to
the due date of the noat such pavoent, constitute an event of defaulr under this mortpage.
’

Tre Morteapee may 4

Mate charge’ ot oexceed four cents () for vach dollar (810 of eavh paviient more than Difteen (13) days in arrears to

cover the oxtra oxp-n=e nvolved in handling dehingrent rayvments,

3. it 1ne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments of insurance premiums. as the case may be. such excess, if the
lcan is current, at the option of the Hlortgagor, shall be credited on subsequent payments to be made by the IMerigagor, or
refunded to the Mortgagor. lf, however. the monthly paymenis made by the 1nortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable. then the
ldorigagor shali pay to the Mortgagee any amount niecessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, oI insurance premiums shall be due. If zt any um2 the Liortgagor shall tender to the Llerigagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Nortgagee shall, in computing the amount of such indebtedress. credit to the account of the Llortgagor ail payments made
under the provisions of {a) of paragraph 2 hereof which the Mertgazee has not become obligated to pay to the Secretary of
Housing and Urban Deveicpment. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 nereof. If thers shall be a defzult under any of the provisions of this mortgage resuiting in a publiic sale of the premises
covered hereby, or if the property is otherwise acquired after defeult. the lLiortgages shall apply. at the time of the
commercement of such proceedings, of at the time the property is otherwise acquired. the halance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amosunt of principal then remaining unpaid under the
note secured hereby, and shall properiy adjust any payments whig

{. That he will pay all taxes, ass
or impositions. for which provision has not been
the sare: and that he will promptly deliver the official receipts therefor 1o the Maorteagee. fi the Morteagor fails
to make anv pevments provided for in fhis section or ar
Vortgagee mayv pav the same, und allsums so peldshall bear mterest o the rete met forthinthe nole secured hercby
from the date of such advance and shall be secured by this mortw

shall have been made under (a) of paragragh 2.

SRS TN, Watdr ral and other governmental or municipal charges, fines,

d¢ hereinbefore. and in detuult thercof the Mortgagee may ray

B OTher poUments tor laNes, assessments, or the like. the

r

5. That he will keep the premises 1o as good order and condition us they are now and wiil not commit of per-
mit any waste thereof. reasconable wear and tear excepled.

6. That ke will keep the mprotements now existing or herestter vrected on ihe morteered propernty insured 4s
mayv be required from time to time by the Mortgagee agamst ioss by fure and other b
gencies in such smounts and for such pertods as muy o2 tegquired bo the ) ,
due, any premiums on such Insurance o cion for pavment of which hes not been mude hereinbeiore. All insuz-
ance shall be carrted 1n companies approved by the Mortgagee @nd the policies and rennewals thereof shall be beld
by the Mortgagee »nd have attached thuretlo loss purable Clauses in fevor of and in form acceptable to the Mort-
pagee. In event of loss Mortgagor will grve 1mmediate notice by m.a1l 1o the Mortgegee, who mav make proof of

.
X
ioss if not made sromptly by Mortgagor. end each instrance company concerned s hereby suthorized and directed

hazards, casuaittes and contin-

Mortgepes and will pay promptiv. when

to make payvment for such less directly 1o the Mortgagee instess of 1o the Moertzagor und Mortgogee jointlv, and the
insurance proceeds. or anv part thereo!. mav be applied by the Mortozgee ot 118 ~plivn eitker o the reduction of
the indebtedness hereby sccured or to the restoration or repeir of the property dameged. In event of toreciosure of
this mortgage or other transfer of title to the Mertgaged propenty in extineuishment of the indebiedness secured
herebyv. ail right, title and interest of the Mortaaper in und 10 eny msutance policies then in force shall pass o
the purchaser or gruntee. '

7. That he hetebv assigns all the rents, issues. anc profits of the mortgaved premises fion and aiter anv de-
fauit hereunder, und should legal proceedings be instituted pursuunt to this instruvent. then the Mortaagee shall

:
have the right to have a teceiver appointed of the tents. issues, und profits. who. after deducting allcharges and

: : . ; c : I U SR T el
expenses attending such proceedings and the execution of his trust as recerver. shall appiv the restdue of the
rents. issues. zad profits, toward the payment of the debt svcured hereln

&. That if the premises, or any part thereof, be condemned under any power of vnine i

a public use, the damages, proceeds, and the consideration for such acguisition, to the ex

3main, or acquired for
ent of the full amount »f
indebtedness upon this mortgage, and the note secured hereby rezainiang anpard. are herebvassigned by the Morigagor

P L . gt P A
to the Mortgagee and shall be paid forthwith to the Morigagee to be applred byt on sovounl ol the INSeBiviness 56
cured hereby, whether due or not.
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