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ot Birnower cconred by this Miortwage, Unless Borrcaer and Feorder auree v cther temnie o pavnsenn cedh cncungs <hail e pasalbl

upeon notice from Lender 1o Borrower reguesting pevment therech, and shall Taor anterct beomothe date of disbursenmeont ar the rare

pavable from tite to time on cutstanding principal under the Nete unles paoment of interest or anch rate wenld be contrany o
applicable law, in which event such amounts shall bear intorest at the hivhest rare pormivible vnder applivable i

Nothing o n-
reined in this piregraph 7 shall reguire Lender o incur snv espense of ke any saion hereunder.

& Ixsprcmon. Lender may make or cause 1o be made reawmable entties upn and inspedions of the Propons, provided
that Lender <hall give Berrower n-tice privr to any such inspectin specifving reawnsble cause therefor related o Lender’s intorea
in the Property.

9. Coxpesmxamion. The proceeds of any award or claim {or damages. dirt o Gmsequentis], in ¢onrectisn with any cons
demnation or other taking «f the Propenty, or part thereod, or for ¢onvevance in licu of condemnation, are hereby awigned and <hull
be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morgage, with the
excess, if any, paid to Borrower. In the event of a partial tsking «f the Property, unless Borrower and Lender ctherwise sgree in
writing. there shall be applied to the sums secured by this Mungage such proporticn of the procceds as is equal to that prop.rtien
which the amrunt of the sums securad by this Mortgage immediately prior to the dste of tking bears 1o the fsir warket value of the
Property immediately prior to the date of wmking, with the Malanie of the prceeds peid w Borrower.

If the Property is abandoned by Borrower, or if, after nurice by Lender to Burrower that the condemnor coffers to make an
sward or setde a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date such netice is ruiled, Lender
is authorized 1o collect and apply the proceeds, at Lender's uptiun, cither tu restoration ur repair of the Property or to the sums
«ecuted by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. +ny such application of proceeds to principal shall not extend or
pstpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amourt of such installments.

10. Bomrower Nor Reressep. Extension of the time for payment or modibication of amortization of the sums secured by
tkis Mortgage granted by Lender to any successr in interest of Borrewer shall not eperate to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender <hall not be required to commence proceedings against such suc-
cesscr or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morgage by reasen of any
demand made by the original Borrower and Borrower’s successcrs in interest.

1i. ForpeaRANCE BY LENDER NoT A Wawver. Anv fortearance by Lender in exercising any right or remedy hereunder,
ur vthenwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
mert of insurance or the pavment of taxes or other liens or chargss by Lender thall not be a waiver of Lender's right 10 accelerate
the marurity of the indebtedness secured by this Mortgage.

12. Resepies Cusmuranve. Al remedies provided in this Mortgage are distinct and cemulative to any other right or remedy
urder this Mortgzge or afforded by law or equity, and may te exercised concurrently, independenily or successively.

}3. Successors anp Assicns Bouxp; JoinT axp Severar Liasiniry; Capmioxs. The covenants and agreements hergin con-
1ained shall bind, and the rights kereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject tn
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for cunvenicnce <nly and are not 1o be u:ed to interpret or debne the provisions hereof.

14. Normice. Except for any notice required under applicable law to be given in another manner, (3) any notice to Borrawer
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Preperty address or at
such other address as Borrower may designate by notice to Lender a5 provided herein, and (b2 any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by
nctice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given 1o Borrower
ur Lender when given in the manner designated herein.

15. Uxirorst Mortcace; GoveRsinG Law; SevErasiuimy. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security imstruimeat covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the evemt that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Cory. Borrower shall be furnished a enformed copy of the Note and of this Mortgage 21 the time of
eaccution or after recordation herecf.

17. TraxsFER oF THE PropertY; Assuseriox. If all or any pant of the Propenty or an interest therein is sold or transferred
by Borcower without Lender's prior written consent, excluding [al the creation of a lien or encumbrance subordinate o this
AMortgage. (b) the creation of a purchase money security interest for hcusehold appliances, (¢) 2 transfer by devise, descent or by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three ycars or less not conmining
an opticn to purchase, Lender may, at Lender’s coption, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Propeity is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Moarigage shall te at such rate as Lender shall request. If Lender has waived the
(plivn to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agrce-
ment accepted in writing by Lender, Lender shall relezse Borrewer from all obligations under this Mortgage and the Note.

If Lender exercises such opticn to eccelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 herevf. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such pericd, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Usirorys Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceieramion; Reneries. Except as provided in paragraph 17 kereof, upon Borrewer's breach of any covemant or agree-
ment of Bourrower in this Mortgage, including the covenamts to pay when due any sums secured by this Mortgage, Lender pricr to
zcceleration shail mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the actien req:ired 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is nuiled to Borower, by which such breach must be
cured; and (4) that fzilure 1o cure such breach on or Befcre the date specified in the notice may resull in acceieration of the surms sc-
cured by this Mertgage, foreclosure by judicial proceeding and siie of the Froperts. The nctice skall furticr infornt Berrouer of ihe
right to reinstate after acceleration and the right to assert in the frreclosure proceeding the now-existence of a defanlt cr any other
dcfense of Borrower to acceleration and foreclosure. If the Dreach i not cured wit or before the date specificd in the notice. Lender
ot Lender's option may declare all of the swms secured by this Mortgage to be immediately due and pasable without further demiand
sl man frreclose this Mortgage by iudicial proceeding. Lender shall Ee entitled to collect in such proceeding all expenses of fore-
Jesure. inchding, but not limited to, reasoable aticrne)’s fees. and costs of documentary evidence, alstracts and title repomis, all of whick
izl Feoadditicval swms enred By othis Mortgaze.

19. Boerower's BienT 70 Boinsiate. Neotwithetinding Lender’s acedlerati noof the sums secured by this Mortaqige. B oo
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