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MORTGAGDR couer ants tnat Marigago MR A TSI
goad 1:gnt and s tawtusy duingnzed 10 sl Con ear O
encuThrances except a5 expressy provided ner 13 and
singuiar tne Property unto Morigagee and the su ang atl

porsons whomsoever iawluly claneng tne sam .
PROVIDED ALWAYS, nevertheless. and it s the true ntent and meanng of Mortgaee”
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gago! pays of causes to be pawd 1o Morigagee Ine debt secured rereby. e estate hereby §r
re utterty nuil and void otherwise sawd esiate sha!l reman in fun force and effed!
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IT IS AGREED trat Mortgago! shail be enttied 10 ho'd anag eney the Property untt a Defa st as reren def-red nas
cccufred

L IRTGAGOR turtner covenants and agrees with Morigagee as fGHONS

1. Assignment of Rents and Profits. As further secunily for al sums secured by 1.5 Mortgage, Morigagor assigns
10 Mortgagee ail rents and profils ansing fram the Property provided powever hat so 'ong as 7o Default as here.nafter
delined has occurred. Mortgagor shail be entitied to collect and retamn all such rents and profits as the sole progerty of Mort-
gagor withou! accounting to Mortgagee therefor

2. Maintenance. Mortgagor w:il maintain the Property i good cand-tion and repair ana wil neithes perm:t nor allow
waste ihereof. Mortgagor will promptly repair o7 restore any gortion ot the Property which s damaged o destroyed Gy any
cause whatscever and vl promptly pay when due al; costs and expenses of such repaw o restoration. Mortgagor viill not
remove o demolish any 'mprovement or fixlure which s nows Of Fereatter part of the Properiy and wiii cut ne trmker on the
Property wathout the express wintten consent of Mortgagee Morigagee shali be entived 1o sgectic performance ol the
piovisions of this paragraph

3. Insurance. Morigagor w:il keep alil improvements and faxtures which are now or rereafter part of the Properly
wisured by such company Of COmpanies as Mcrtgagee may reasonably approve for tne full insurable value thereof against ail

risks including. tf coverage is avasiabie, fiood and earthquake. Such insurance wili be payabie 10 Mortgagee as the interest of
Mortgagee may appear pursuant 1o the New Yok standard form of morigagee ctause of such olner form of morigagee clause
as may be required by the Mortgagee and will not be cancelabie by either the insurer or 1fie insured without at feast ten (10)
days prior written notice 10 Mortgagee. Mortgagor hereby ass:gns 10 Mortgagee the right to cotiect and receive any indemnity
paymient olherwise owed {0 Mortgagor upon any policy of insurance 1nsuring any portion of the Property. regardiess of
whether Mortgagee is named in such policy as a person entitled 10 collect upon the same. Any indemnity payment received
by Mortgagee from any such poticy of insurance may. at the option ot Mortgagee. () be apptied by Mortgagee to payment cf
any sum secured by this Mortgage in such order as Mortgagee may determ:ne o7 (i1) be app'lied in a manner determined by
Mortgagee 1o the repiacement, repair of restoration of the portion of the Properly damaged or destroyed or (i} be released to
Mortgagor upon such conditions as Mortgagee may determine or {iv) be used for any combination of the foregoing purposes.
No portion of any indemmity payment which is applied to replacement. repair or restoration of any portion of the Property or
which is released to Mortgagor shall be deemed & payment against any sums secured by inis Mortgage. Mortgagor will keep
the Property continuously insured as herein required and wiii deliver to Morigagee the original of each policy of insurance
required hereby. Mortgagor witl pay each premwum coming due on any such policy of insurance and will deliver to Morigagee
proof of such payment at leas! ten {10} days pr:or to the date such prermium would become covercue of delinquent. Upon the
expiration or termination of any such policy of insurance. Mortgagor witi furnish to Mortgagee at 'east ten (10) days prior 1o
such expiration or termination the original of a rerewa! or replacement policy of insurance meeting the requirements hereotf.
if Mortgagor fails to insure the Property as rere:n required, Morigagee may after g ving ten (101 days written notice to Mort-
gagor so nsure the Property in tne name of Morigagor ¢r in the name of Mortgagee of potn. and the premiums for any such
nsurance obtained by Mortgagee shail be the obligation of Mortgagor. Upon forectosure of this Mortgage. ail fight, title and
interest of Mortgagor in and to any pohcy of insurance upon the Properly which s in the cusiody of Mortgagee. including the
right 10 unearned premiums. shall vest! in the purchaser of the Property at toreciosure, and Mortgagor hereby appoints Mort-
gagee as ihe attorney in tact of Morigagor to assign all nght. title and interest of Mortgagor in and to any such policy of
insurance to such purchaser. This appointment :5 coupied with an interest and shall be irrevocabie.

4. Taxes and Assessments. Mortgagor wiil pay aii taxes. assessments and other charges which constitute or are
secured by a lien upon the Property which is superior to the lien of this Mortgage and wiil celiver 10 Mortgagee preof of
payment cf the same not less than ten (10) days prior to the date the same necomes deiinquent; provided, however, tnat
Mortgagor shali be entitied Dy appropriate proceegings 10 contest the amount or validity of such tax. assessment of charge
so long as the collection of the same by foreciosure of the 1'en upon ihe Property ts siayed during the pendency of such
proceedings and Mortgagor cepos'ls with the authority to which such tax. assessment r charge is payable or with Mortgagee
appropriate security for payment of the same. together wilh any apg!icabie interest and penaities. should the same be
determined due and owing

5. Expenditures by Mortgagee. If *Aorigagor fads 10 make payment for restoration or repat of the Property, for
insurance premiums o for taxes, assessments o1 olher charges as regu:red 1n this Mertgage. Mortgagee may. but shali not
be cbligated to. pay for the same. and any such payment by Morigagee wiit be secured by this Morigage and have the same
rank and pricrity as the principal debt secured hereby and bear nterest from the date ot payment at the legal rate. Payments
made for taxes by Mortgagee sha!l be a first lien on the Property 10 the extent of the laxes 50 paid with interest trom the date
of payment, regard'ess of the rank and priority of this Morigage. Morigagor shaii pay to Mortgagee in casn on demand an
amcunt equal io any payment made Dy Mortgagee pursuant 1o this paragrapn pius interest thereon as herein provided.

6. Condemnation. Mortgagee shall be entitied to be made a partly to and 1o participate in any preceeding, whether
tormal or informal, for condemnation or acquisition pursuant to power or eminent gomain of any port:on of the Property. Mort-
gagor hereby assigns to Morigagee the right 1o collect and receive any payment or award o which Morigagor would other-
wise be entlitied by reason ¢of condemnation of acquisition pursuant to power of ermmnent domain of any portion of ihe Pioper-
ty. Any such payment or award received by Mortgagee may. a2t ine cpuon of Mortgagee. (1) be apptied by Morigagee to
payment of any sums secured by this Mortgage in such order as Mortgagee may determine or (1) be applied in a manner
determined by Morigagee 10 the reptacement of the port:on of the Property taken and to ihe repair or restoration of the
remaining portion of the Property of (i) be released to Mortgagor upon such conditions as Mortgagee may determine or (iv)
be used for any combinaticn of the foregaing purposes. No portion of an indemmity payment which is applied o reptacement.
repair or restoration of any portion of the Property of whichis released to Mortgagor shat be deemed a payment against any
sumns secured by this Mortgage.

7. Transfer. At the option of the Morigagee. the indebtedness secured by this Mortgage shaii become due and
payable if. without the wrilten consent of the Mortgagee. {the Morigagor shall convey away the mortgaged premises. or i the
atle shali become vested in any ciher perscnan any manner whatsoever other than by death of tne Mortgagor. itis under-
s1ood and agreed that in cons:geration for the consent of the Mortgagee 10 any transfer o! title to the mortgaged premises.
the Mortgagee at its option may charge a loan lransfer tee and’or require changes in the iate of interest, jerm of loan,
monthly payments of principal and interest and other terms and conditions of this Mortgage and’or the Note secured hereby.

8. Default. The occurrence of any of the foliowing events shall be deemed a Defauit under this Mortgage.

(a} faure of Morlgagor 1o pay any instaliment of princ:pat of 'nterest upon the Note ar Notes hereby secured when
due.

(b} farure of Mortgagor to pay any olrer sum secufed py th:s Morigage when due.

(c) tarure of Mortgagor 10 cbserve or perferm any covenant or agreement gat fortn in 1hus Kortgage Orin any loan
agreement entered into between the Mortgagor and Mortgagee with respect o the indebledness hereby secured
wothin ten (10) days folicwing the giving of nolice by Mortgagee 10 Morigagor 10 chserve of perform the same. Of

|Gy adiudication of Mortgagor as bankrupt. wnitten admission by Mortgagor of annabiily 1o pay tne debts of Mort-
gagc’ as they mature. ass:gnment of the assets of Mortgacor for the benelit of creditors, reauest of petition by
FAcrtgagor 107 the appointment of @ receiver, trustee of conservator of tne assets ¢f Morigagor or for
recrganization ¢ auidation of Mortgagor. OF acauiesCcence by Mortgagor 1o any such reduest of petitien made by
anotner person
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