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1 trlerest o1 woabite sirdeer e
terms of the note secured hereby, he will pav 1o the Mortgagee. oa the first doy of ecch nonth untid the nd pete
is {ully paid, the foitowing sums:

L

2. Thut. together with, and in wddition to. the wonthly pavicenis of principal and

fat An aooount scfficrent to provide the holder hereof wath funds o pav the next

ATty ape DY Lraln oroaf thas anstg-

rentl and the note scoured hereby are msured, ur e rmonthly charee aan dfreu o ooty i aTany e jren it af the vt

Feld by the Secretary of Housing snd Urban Developrment, as folloo s

(D) I and 5o long us said note of erven Jdate and this instrament are ansdred or cre e i onder the provisions b the ]
Natwenal Heousing Act, an arount sufficient to acounulate an the hands o1 the hobdor coe (v e nth porior to its e
gdtc the annual tortpdge InsSurance preminm, an order o provide sach holder wath fend~ 10 pay sadl presmiem ta the

Secretary of Housmg and Urban Developrent porsvant 1o the Natonal Housing At

s J".l'ﬂ\if_'-_i, and 61[";;:!L'dhlr_-
Reputations thereunder, or

() M and su lung as said note of even date and this instrurment are held Uy The Scorctary of Honss

mp wnmd Urban De-
veloprment, @ monthly charge (in lieu of a8 mortyage insurance prerium) which shall e 1n oen - ount eagttal to Gne-
twelfth (1. 12 of one-half {i:) per centum of the sverage outstandinge balence due on the note compated without taking
inty account delinguencies or prepay oents;

fb} A sum equal to the ground rents, if any. next due, plus the premiums that 22l next become due and payvable on policies
of fire and other hazard insurance corering the mortgaved property, plus taxes and assesarents next doe on the mortgaged
property (all ss estimated by the Mortgeapee) less 2]l sums already paid therefor divided by the numbes of ~nths 10 clapse

before cne (1 month pricr 1o the dute when such ground resls, prémiums. taxes, and axsess=ents will becore delinquent

\
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such sums 1o he held by Mortpacee in trust to pay said ground rents, premiens, taxes, and special assessnents; and B
fop ALl payrents mentioned in the two preceding subsections of this paragraph snd all pavrents to be rade under the aote

snfcured tiereby shall be added tepether and the sperepate aniount thereof shall Le pad by the Mortpagor cach month in &

single payment to Le applied by the Mortgapgee to the following 1tems in thi order set forths

(I} premiam vharges under the contract of insurance with the Secretary of Housing and Urban Development, or menthly

charge {in liea of mortgags insurance premium), as the case may be; ’

(i) taxes, special assessments, fire and other hazard insurance premiums; )

(I} interest on the note secured hereby; and

V) amertization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payrment, shall, unless made wood by the Mortgagor pricr to

the due date of the next such payvment, cunstitute an event of default under this morngage. The Monpages —ay collect a
aiy aE Tay o t

late charge’ not to exceed Tour cenis t4¢) for cach doliar ($1) of each pavrment more then fifteen (15) days i arrears to i
cover the extra cipense invelved in handling delinguent payments.

3. i1 the total of payments made by the Mortgagor under (b} of paragraph 2 preceeding shali exceed the amount of pay-
ments aciually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the e
lcan is current, at the opticn of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or o
refunded to the Mortgagor. If, however, the monthly payments made by the I.fortgager under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary tc make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credii to the account of the Mortgagor all payments made
under the provisions of {(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accurmulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the iime of the
commencement of such proceedings, or at the time the property 1s otherwise acquired, the balance then remmaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or anv other pavments for taxes. assessments, or the like, the
Mortpagee may pay the same, and all sums so paid shali bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit er per-
mit any waste theteoi, reasonable wear and tear excepted.

6. That he will keep the imprevemrents now existing ot hereafter erected on the morigaged property insuted as
may be required from time to time by the Mortgagee sgainst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payvment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss payable clauses in favor of and in foim acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgugee. who may make proof of
less if not made promptly by Mortgagor. and each insurance compuany concerned is hereby azuthorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the propenty damsged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebiedness secured
hereby, all right, titie and interest of the Mortgagor in and to any mnsurance policies then in force shall pass to
the purchaser ot grantee.

7. That he herebv assigns all the rents. issues. ana protits of the mortgaged premises irom and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mertpagee shall
have the right to have u receiver appointed of the rents, issues, and profits. who, alter deducting allcharges and -
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power ol eminent domain, or acquired for f:‘f
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of >'?
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor —I o
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on wccount of the indebtedness se- a0
cured hereby, whether due or not. :_'\-l)
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