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i osiverdance with Bornower's and Tecder's written =oreement 1 oppicsble boal Boorower ob0 o the v cne ob 2! nocreaee in
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L !indebrodness
of Burrwer secured by this Morresge. Unless Brrroaer and Lender agree to cther torms of peveert, such ameounts chall Le payvable
dpen notice fn m ]_ender 1t B\_,rn,“‘c; [(quegging ]‘J_\ﬂli‘l’ll thcn_-uf, ami shall l-{_-r intrest from th(: d.:h: ok di‘!lUTb(‘l]lL’:)l at thc ratce
pavable frum time to time on cutstanding principal vnder the Note unless payment of interest at swch rate would be cmrrany 1
applicable Liw, in which event such amcunts shall bear interest st the highe-t rate pormisille under applicable liw. Nothing oo
tained in this piragraph 7 shall require Lender tu incur any expense or tske any actien hereunder,

Amy emeaunts disbored by Lender pur-uant s this peracssph 70with dntoret theon, Shall bed ne cddingnsd
, : I

8. InspEcrion. Lender may muke or cause to be made reawomble entries upen and inpections b the Proponry, proadded
that Lender shzll give Borrower notice prior 1o any such inspection specifving reasneble cause therefor releed 10 Lender's interea
in the Property.

9. Coxpemyamion. The priceeds of any award o claim for damages, direet or consequentiall in connedtion with any wen-
demnation or other taking of the Property, or part thereof, or for convevance in lien of condemnation, are hereby ssdigned and shall
be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Martgege, with the
excess, if any, paid to Borruwer. In the event of a partial taking f the Property, unless Borrower and Lender otherwise agree in
writing, there chail be applied to the sums secured by this Mcnigage such proportion of the proveeds as is equal o that prop rtion
which the amuunt of the sums secured by this Mortgage immediately prior to the date of nking bears to the fair marker value of the
Property immedistely pricr to the date of taking, with the balance of the procecds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make anm
award or settle a claim for Jamages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the sums
secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall not ¢atend or
postpone the due date of the maonthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of such installments.

10. BosrowER Nor RerLrasep. Extension of the time for payment or modibication of amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Borrower shall not cperate to release, in any manner, the liability of
the original Borrower and Bomower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse 1o extend time for payment or otherwize medify amurtization of the sums secured by this Mortgage by reason of any
demand made by the criginal Borrower and Borrower's succescors In interest.

1l. Foreeamrance By Lixper Nov a Wawwer. Anyv fortearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxcs or other lens or charg=s by Lender <hall not be a waiver of Lender’s right to zccelerate
the maturity of the indebtedness secured by this Morgage,

12. Resteojes Cumuranve. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by Liw or equity, and may be exercised cencurrently, independently or successively.

13. Successors anp Assions Bounp; Joist axp Severar Liasiniry; Capmions. The covenanis znd agreements herein con-
tained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrewer, subject 1o
the provisions of paragraph 17 hereof. All covenants and agreements of Borruwver shall be joint and several. The captions 2nd head-
ings of the paragraphs of this Morgage are for cenvenience only and are not to be used o interpret or define the provisions hereof.

14. Nomice. Except for any notice required under applicable law to be given in ancther manner, (2) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice ty certified mail addressed to Borrewer at the Propesty address cr 2t
such other address as Borrower may designate by notice to Lender as pruvided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or o such other address as Lender may designate by
notice to Borrower as provided herein. Anyv notice provided for in this Morngage shall be deemed to have been given to Borrower
ot Lender when given in the manner designated herein.

15. Uxirora Mortcace; Goverving Law; SeveramiLiTy. This form of mortgige combines uniform covenants for national
vse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be govemned by the law of the jurisdiction in which the Property is located. In the event that any

rovision or clause of this Mortgage or the Note conflicts with applicable law, such cenflict <hall not affect other provisions of this
Mortgage or the Note which can be given efect without the conflicting provision, and to this end the provisiens of the Mongage
and the Note are declared to be severable.

16. Borrower's Copy. Bomower shall be furnished a conformed copy of the Note and of this Mortgage at the dme of
cxecution or 2fter recordation herecf.

17. TranseeEr oF TuUE ProperTy; Assumpriox. If all or any parnt of the Proparty or 2n interest therein is sold or transferred
by Borrower without Lendei’s prior written consent, excluding 7a) the creation of 2 lien or encumbrance subordinate to this
Mortgage, {b) the creation of a purchase money security interest for household appliances, (cJ a transfer by devise, descent or by
operation of law upon the death of a joint tecant or (d) the grant of any leasehold interest of three years or less not containing
an cption to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option 1o accelerate if, pricr 1o the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Mortgage shall ke et such rate as Lender shall request. If Lender has waived the
(ption to accelerate provided in this paragraph 17, and if Bomower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrewer From all obligations under this Mortgage and the Ncte.

If lender exercises such opiion o accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such nctice shall provide a pericd of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. if Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

Nox-Uxirory Covexanrs. Borrower and Lender further coicnant and agree as follows:

18, Acceirerarion; REmepies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covemant or agree-
ment of Borrower in this Mortgage, including the covenanis to pay when due any sums secwred by this Mortgige, Lender prior to
zeceleration shall mail notice to Borrower as provided in peragraph 14 hereof specifying: (i} the breceh; (2} the oction reguircd 1o
cure such breach; (3} a date, not less than 30 days from the date the notice is nailed to Borrower, by which such breach wniust be
cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may result in acecicration of the sums se-
cwred by this Mortgage, fereclosure by judicial proceeding and sdde of the Progerty. The notice skail funther inforrs Bomouwer of the
rizht to reinstate after acceleration and the right to assert in the foreclosure procecding the nonw-existence of a default or any other
defense of Borrower to acceleration and forecloswre, If the Freach is not cured on or Fefore the date specified in the notice. Lender
st Lender's aption may declare all of the sums secured by this Mcrtaage to be immediately due and pasble without further demand
sud may foreclose this Mortgage by judicial proceeding. Lender «hall Te entitled to collect in such proceading all expenses of fore-
Jesure, inctuding, but vot lmited to, reasonakle aticrney’s fees, and costs of docwmentary evidence, abstracts and title reports, all of which

wall Fe additional sums cecured by othis Meortgage.
19. Borrowers RicaT 1o Rrivstatr. Notwitheunding Lender’s acedderation of the sums secured by this Mesteawe, T oo

rower shail have the right to bave ory proceedings begun by Tendur o anfuree this Mortgage disentinuad atoanv time pris
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