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Iender’s wontten sgrecment or appheable Lo Borrower shadl pay the amoapn of G nneateege Bisuravee premunms o the
munees provided under paragraph 2 hereof.

Any amounts debursed by 1 ender pursuant 1o this paracraph 70 wah anterest thereen, shall become additiona!
mdebredntss of Borrower secured by this Morteaee Unless Borrower and Tendoer agree to other termis of pavment, wch
amounts shall be pavable upoen anotice from Fonder to Borrowor reguesting pavment thereetf. and <shall bear interest from the
date of disbursement at the rate pavable from tine 1o time on eutstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Liw. in which evert such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing coniadined in this paragraph 7 shall require ender to incur anv expense or take
any action hercunder.

8. Inspection. [ender mav mahe or cause to be mude reasenable entries upon and inspections of the Property, provided
that Lender shall give Borrower potice prior to any such invpection specifying reasonable cause therefor related o Fender’s
interest in the Property.

9. Condemnation. The proceeds of anv weward or ctum for damages, direcr or concequentiall in connection with any
vondemnation or other taking of the Property. or part thereof. or for comevance in hien of condemnation. are herehy assigned
and shalt be paid to Lender.

Tn the event of a4 total waking of the Property. the proceeds <hall be apphed to the sums secured by this Mortgage.
with the evcess, if anv. paid to Borrower. In the event of o partial taking of the Property. unless Borrower and Lender
otherwice agree in writing. there <hall be apphed to the cams secured by thic Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums «wecured by this Mortzage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of 1aking, aith the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Eender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails 1o respond to 1 ender within 30 davs after the dute such notice s
mailed. Lender is authornized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Fender and Borrower otherwise agree in s riting, anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fxtcnsion of the time fur pavment or madification of amortization of the sums <ecured
by this Morteage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors i interest. Fender <hall not be required to commence
proceedings against such successor or refiise to eatend ume for pavment or otherwise modify amorvzation of the sums
secured by this Mongage by reason of uny demand made by the original Borrower and Borrower's cucgessors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by Lender in exercising env right or remedy hereunder. or
otherwise afforded hy applicable law. shall not be & waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender <hall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness ~wevured by this Muorigage.

2. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to anv other right or
remedy vnder this Mortgage or aiforded by law or equints . and may be exercised concurrenthy, independently or sucvessivels.

13. Successors and Assigns Bound: Joint and Sesveral Liab#lits: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure 1o, the respective successors amd assigns of Lender and Borrower,
subjcct to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and <everal
The captions and headings of the paragraphs of this Mortgage are for convenience only und are not to be used 1o
mnterpret or define the provisicns hereof.

14. Notice. Except for anv notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such sotice by certified mail addressed 1o Borrower at
the Property Address or at such other address 25 Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemed 10 have been given to Borrower or Tender when given in the manner designated heiein.

1S. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for nationat
use and nen-uniform covenants with limited vartaticns by jerisdiction (o consttute a uniform secufity instrument covering
real properts . This Mortgage shall be governed by the law of the jurisdiction in which the Property is lovated. In the
event that any provision or clause of this Mongage or the Note contlicts with applicable faw, such cenflict shall nor affect
other provisions of this Mortgage or the Note which cin be given effect withont the conflicting provision. and to this
end the providons of the Mortgage and the Note are declured to he severable

16. Borrower's Copy. Borrower shall be furmshed a contormed copy of the Note and of this Morteage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Asszmiption. If all or anv p.ait of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written vonsent. excluding o the creativn of G lien or encumbrance subordinate to
this Mertgage. (by the creation of o purchase moency security interest for bonschold applances. (01 a transfer by devise.
descent or by operation of Law upon the death of « ‘ot tenant or Gh the grant of any Reschold mterest of three scars or less
net centaining an option to purchase. Teader may. ot Ferndar's opton, declare alt the sumis secured by this Mortgage o be
smmediately due and pavable. §ender shall husve waved ~iich eption te aceclerate of prior to the sale or transfer. Tender
and the person to whont the Preperiy s o be sold or transterred reach agreenwent in swnibne that the credit of such person
s satisfactory to Lender and that the interest pavable on the sums socnred by this Mortzaee shall be st such rate o~ Fender
shall reguest. If Tender has waived the option to cocelerate provided oo thee paragraph 170 and if Berrowers successor in
interest has cxecuted a written assumiption agreement aweepted inowomng by Feader. Vender shall reloee Borrower from all
obligations under this Mortgage and the Note.

If 1 ender cxercises ~uch epiien o accelerate, Temder shall mal Borreaer retoe of aoceleration in avcondance with
paragraph i4 hereef. Such netice ~hall provide o perted of not fess thae 10 davs trom the dute the notice 1 muiled within
which Borrower may pay the sums dechered doe T Borrower tods 1o pay coch sems prics te the exparation of such penod.
Fender mav, without further notice of demand on Borrower, onvebe oy remedies permonted by paraeraph 18 hereof.

NoxUnirorst Covinants Borrower and Pender tartiier convenent and aoree as folloass

§18. Acceleration; Remedics. Except as provided in paragraph 17 hercol. upon Borrowers breach of any covenant
or agreement of Borrower in thic Mortgage. including the covenants to pay when due any sums secured by this Mortgoage,
lender prior to acceleration shall mail notice 1o Borrower as provided in paragraph B4 hereof specifying: (1) the breach:
t2) the action required to cure such breach: i3) a date. not less than 30 days from the date the notice is maited to Borrower,
by which such breach must be cured: and (3) that failure to cure such breach an or before the date <pecified in the notice
may result in acceleration of the sums secured by this Muortgage, foreclosure by judicial proceeding and sale of the Property.
the notive shall further inform Barrower of the right to reinstate after acceleration and the right to awert in the forecfosure
proceeding the non-existence of a default or any other defense of Borrower ta acceleration and foseclosure. If the bhreach
i~ not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Morgage fo be immediately due and payable withouot further demand and may foredose this Mortgage by judicial
procecding. lender <hall be entitled to collect in such procecding all expenses of forcdusure, induding. but not limited to,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports, all of which ~hall be additional sums
secared by this Morigage.

19. Bosrowers Right to Reinstate. “Notwitheunding Lenders coceloration o the s socared by this VMorte

Borrewer ~hall have the might to heve any procecdings begun by Tonder tooentorae ths Morreage decenneaad o ams
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