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Vender's watten sgreement of applicable Loa Borsoaer B0 poy rthe arnennt of ST niortease ieurapoe prenviens o the
manrer provided under paragraph 2 Tereof

Any amoanis disbursed by Lender pursnant 1o this paragaph 70 with nterest thereen <hall beceme addimonud
tmdeb edness of Borroner sevured by thas Mong Eindess Borreaer and Fender wgree @0 other terms of pavitent. ~uch
amounts shall be pavable upon notive from [ ender to Rorresaer reaiesting pavment thereof wnd ~hadl bear iaterest from the
date of disbursement at the rate pavable from tme to tme on cmtstending principal under the Note unless pavment of
interest ut such rate would be contrary to applicable biw_in which event <uch amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender to incur any expense or take e |
any action hereunder. ]

8. Inspection. Fender mav make or cause 1o be made ressenable entrics upon and inspections of the Property, provided
that Lender <hall give Borrower notice prior to any stuch inspection spectiving reasonable cause therefor reluted to Lender’s RS G
mterest in the Property. ;

9. Condemnation. The proceeds of any anard or claim for damages. direct or consequential. in connection with any ‘ ﬁ
condemnation or other taking of the Property. or part thereof. or for convevance in licu of condemnation. are hereby ussigned |
and shall be paid to Lender. &

In the event of a total taking of the Properiy. the provecds shall be applied to the sums secured by this Mortgage. : L
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. untess Borrower and Lender :
otherwise agree in writing. there shall be applied to the sume secured by this Mortgage such proportion of the proceeds : 0 2N
as is egual to that propontion which the amount of the sums secured by this Mongage immediately prior to the date of '
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds O-
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ciaim for damages. Borrower fails to respond 1o fender within 30 davs after the date such notice is
mailed. Lender is autherized to colfect and apply the proceeds. at Lenders option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othernwise agree in writing, ans such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
<urch instaliments.

10. Borrower Not Released. Fxtcnsion of the 1ime for payvment or madification of amertization of the sums sccured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower’s successors in interest. Pender shall not be reguired to commence
proceedings against such successor or refuse to extend time for pavment or otheraise modify amortization of the sums
secured by this Mornigage by reason of uny demand made by the original Borrower und Borrower's successors in interest.

t1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising anv right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall ot be a waiver of Lender’s
right to accelerate the maturity of the indebtedness cecured by this Morteage.

12. Remedies Cumulative. All remedies provided in this Maortgage are dictinct and cumulative to znyv other right or
remedy under this Mertgage or afforded by law or cquitv. snd may be exercised concurrentiy, independently or successively,

13. Successors and Assigns Bound: Joint and Sewveral Liabilits: Captions. The covenants and agreements herein
contzained shaii bind. and the rights hereunder shall inure to. the respectine stvcessers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenunis and agreements of Borrower shall be joint and everal.
The captions and headings of the paragraphs of this Moertgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for anv notice required under spplicable Taw to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage <hall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mav designete by notice 1o Lender as provided herein. and
() any notice to Lender shall be given by certified mail. reiurn receipt requested. to 1ender's address stated herein or to
such other address as Lender mayv designate by noiice to Borroaer as provided herein. Any potice provided for in this
Mertzage shall be deemed 1o have been given to Borrower of Tender when given in the manner designated herein.

15. Uniform Morgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited varstions by jurisdiction 1o constiinte a uniform securiiy instrnment ¢covering
real property. This Mortgage shall be governed by the few of the arisdiciion in which the Property i< Tocated. In the
event that any provision or clause of this Mertgage or the Nore conflicis with appitcable faw. such conflict <hall not affect
other provisions of this Merntgave or the Note which con be given effect without the conflicting provision, amd to this
end the provisions of the Mortgage and the Note are declared 10 be «overable.

16. Borrower's Copy. Borrower <hall be furnished 4 confermed copy of the Nete and of this Mortgage 2t the time
of execution or after recordztion hereof.

17. Transfer of the Property: Assumption. 1f ali or anyv part of the Property of an interest therein is sold or wransferred BTSSR
by Borrower without Lendes’s prior aritten consent. excluding v the creation of o Len or encumbrance subordinate to
this Mortgage. (hy the creation of o purchowe moenes ~cvutity interest for newschold appliances. ici a trapsfer hy devise. :
Jdescent or by eperation of Liw upon the death of oot tenant or o the grant of any leasehold interest of three vears or less
net vontaining an option o parchase. Tender mav, at Feader's eption. dedlure G the sums secured by 1his Mogigage to be
mimediately due and pavable ender <hall buase waned sl ophen 1o acvelerate if, prios 1o the sale or transfer. ender
and the person to whom the Preperty is to ke sold of trassterred reach agreement i anting that the cred:t of <uch person
iv satisfactory o Lender and that the interest pasable on the soms secared by this Mortg <hall ke at such rate o~ T ender
shait request, 1 Tender has waived the oprion 1o aocciorete prosided i this paracraph 170 and af Borrower's successor in
iterest has evecuted & written assumption azreement avvepied inoariting by Tender, Feader shall refease Borrower from ail
ebligations under this Mortgage and the Note.

If 1ender enercises steh option to aceeterere. [esder shall mual Berrower potioe of acceleration moaccerdance sith
paragraph 14 hereof. Such notice ~hall provide o persesd of mos foss than 30 das trem the date the faotive is mailed within
which Borrower may pay the sums deciarad dise 10 Borroacs tals 1o pan sech o prid o the evpiration of such poredd
Lender may. without further natice or demand on Borrower nveke sny remoedies pormetred by paragraph I8 hereof,
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Nox-Untrorst Covisangs, Berrower and Lender turther covenant and aoree as folloas

18. Acceleration; Remedivs. Eacept as provided in parsgraph 17 hercof. upon Borrower’s breack of any covenant
or agrcement of Borrower in this Mortgage, including the convenants to pay whea due any sums secured by this Moaortgage,
Lender prior to acceleration shall mail notice to Bosrower as provided in paragraph 14 hercof specifying: (B) the breach:
(2) the action required to cure such breach; (3) a date, not fess than M days from the date the notice is muailed to Borrower.
by which such breach must be cured: and (4) that failure to cure such breach on or bhefore the date specificd in the notice
may result in accelerstion of the sums secured by this Muorigage. forectosure by judicial procecding and sale of the Properiy.
The notice shall further infarm Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-cvistence of a default or any other defense of Borrower to acceleration and foreclosure. I the breach

oo
ix not curcd on or before the date specified in the notice. Lender at Fender’s option miay declare all of the sums secured by ey
this Morngage {0 be immediately due and payable without further demand and may foreclose this Morigage by judicial é
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foredoswre. inciuding. but not limited to.
reasonable attorney s fees, and conts of documentary o idence. absteacts and title reports, all of which <hall be additional sums foe)
secured by this Mortgage. o8
19. Borrowers Right to Reinstate. Notwithstanding omder’s aocelvration ot ihe ~amis socured by othis Morteaee, 3
Berroaer ~hall ke the right to have any proceedings begun b I ender o enteree this Motz disconnnued ot any e |




