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9. Remedies. Upon trne occurrerce of a Defaat as Dére nall & 2! 7o SEt asee g, SOt et e

gagor deciare ait sums securad by s Mortgage mrmed aley Jut and Cayalie At a, Lo et e Sle 2SS T UL el

Such sums, forecicse s Martgage ard seil the Property Al tne forec Lhure MOigages <74 - Lo el 110 10 50 ana T Lt

chase the Progerty and shait be ent.ted 1o apply the deb! secured ferely. Cf &%y LOTon TNerest «f Da, mes! for e Properly

Tre remed:es provided to Mortgagee 1n this paragraph shail be in ad@tion 10 and fol N s Cf any Otrer ngnls and remedes

provided in 1his Morigage or by law. ail of whicn rights and remed €s may be erero.sed by NMorigagee cmutaneCusiy of

conseculvely 1in any order without being ceemed 10 have waived any 1ghl Of remedy prev-ously GF nGt yetl exersised \ a
10. Appointment of Receiver. Upon the occurrence of a Default as hererrabove detned Morigagee shall be entitied

10 the appointrnent of a receiver 10 enter uporn and lake and manian fuli control of tne Property sn order 1o perform alt acts gy

necessary and appropriate for the cperation and ma:ntenance trereof inciudng. Cut not 1mited o, tre executon. cancellation i

or moditication of leases, the making of repairs 1o the Propetly and the execulion ¢r Term.naton of contracts prov:aing for tne

management or maintenance cf the Properly, ail on such terms as are deamed best (o protect ine secufnty of thus Morigage | p————

The receiver shall be entitled to receive a reascnabie fee 1or so managing the Property Ail rents cellected pursuant 10 this : e

paragraph shatll be applied first to the costs ot taking controi of and managing the Propeitly and colleching the rents, includ.ng. P

out not limited to, atiorney’s fees. receiver's fees, premiums on receiver's bonds. Cosis of repairs (o the Propeily, premiums W

in insurance policies, taxes, assessments ang other charges on the Progerty, and 1he €osis of discharging any cbh.gation or

liabihty of Mortgager as lessor or ‘andlord of the Property and then to the sums secured by this Mortgage. Morigagee of the w

receiver shall have access 10 the books and records used in the operation and maintenance of the Property and shail be : (

iiable 10 account only for those rents actuaily received Morigagee shalt not be l\able to Mortgagor. anycne claiming under or

through Morigagor, or anyone having an interest in the Property by 1€ason of anything done or left undene by Mortgagor - Oy
under this paragraph f the rents of the Property are not sufficient to meet the Coslis of taking control of and maraging the ?
Property and coliecting the rents. Mortgagee. at s sole oplion, may advance moneys 10 meet the costs. Any funds expended -
by Mortgagee for such purposes shall become indebtedness of Morigagor o Morigagee secured by this Morigage Unless

Mortgagee and Morigagor agree in writing to otiner terms of payment. such amounts shall be payab'e upon notice from Mort- -

gagee 10 Mortgagor regquesting payment thereof and shaii bear \niesest from the date of disbursement at the rate stated in the
Note unless payment of interest at such rate would be contrary to applicabie law. in wh:ch event such amgounts shali bear
interest at the highest rate which may be coilected from Mortgagor under apgticable iaw. The entering upon and taking and
maintaining of controi of the Property by Mortgagee of the receiver and tne appi:cation of rents as provided rerein shall not
cure or wave any default hereunder of invalidate any other right or remedy of Mcrigagee rereunder

11. Waiver by Morlgagee. Mortgagee may. 1n the sole discretion of Morigagee. from time 1o ime waive of forpear :
from enforcing any provision of this Mortgage. and rno such waiver of forbearance shali be deemed a waiver Dy Morigagee of
any other nght or remedy provided herein or by law or be geeined a waiver of the right at any tater time 1o enforce strictly all
provisions of this Morigage and to exercise any and all remed:es provided herein and by iaw.

12. Waiver by Mortgagor. Mortgagor understands that upon defauil hereunder, among other remed:es sel out herein
and in the above referenced Promissory Note. the Mortgagee may foreciose upon the mortgaged premises and ask for a
deficiency judgment pursuant to Section 29-3-660. South Caroiina Code of Laws (1978). Mortgagor herety expressly waives
and relinquishes any appraisal rights which Morigagor may have under Secton 29-3-680 through Section 22-3-760, South
Carolina Code of Laws {(1976) as amended and undersiands and agrees that a deficiency judgment, if pursued by Mortgagor.
shall be cetermined by the highest price bid at the judic:al sale of the property.

13. Notices. Any notice given by either parly hereto to the other party shail be in writing and shall be signed by the
party giving notice. Any notice of other document 1o be delivered to either party herelo Dy the other parly shall be deemed
delivered il mailed postage prepaid 10 the party to whorn directed at the ialest agdress ¢t such party known to the party
sending the same This paragraph shait not be deerned 10 prehibit any other mannar of delivering a noiice or cther document

RPN

14. Miscellaneous.

{a) It is understood and agreed that all indebtedness of Mortgagor to Mortgagee at any time hereafter existing
resuiting from advances and readvances heretofcre. now or hereafter made by Morigagee 1o Morlgagor, regard-
iess of whnether such advanrces and reacdvances are made at the option of the Mortgagee, oi otherwise, will be
secured by this instrument up o the maximum principai amount hereinabove sel fortn plus interest thereon, court
costs and attorneys fees uniil all of said indebledness has been satistied in full.

ib) Tre agreements herein shall inure to the beneht of Merigagee. i1s successors and assigns, and any SUCCessoi OF
assign of Mortgagee may make advances hereunder. and ai! advances and all other indebtedness of Mortgagor to
such successor or assign shall be secured hereby.
(€) Whenever in this Morigage ore of the parties hereto 1s named or ieferred 1o, the heirs, legal representatives, !
successors and assigns of such parties shall pe inciuded and ali covenanis and agreements contained in this
Mortgage by o on behaif of the Mortgagor or by or o1 behaif of the Mortgagee shail bind and inure to the benefit
of their representatives. heirs. successors and assigns. whether sc expressad or not

(d) The readings of the sections, paragrapns and subdivisions of this Morigage are for the convernience of reference
oniy. are nol to be considered a part herect and shait not i mit o7 otherwise affect any of the terms hereotf.

(&) 1t tuifillment of any provision hereof or any transaction reiated rereto or o the Note. at the time performance of
such provisions shali be due, shali invaive transcend ng the Himit of validity crescribed by iaw, then /0so facto, the
obligation to be fuitited shail be reduced to the mit of such val-anty. and if such ciause of provision nerein
contained operates or would prospectively operaie to nvabdate this Morigage, in who'e Or in part, then such TR m R
clause of provision only shali be he'd for naughl, as though not rerein contaned. and the remaindei of this
Mortgage shail remain operative and in full ferce and effect

{f) This Mortgage shaii pe construed and enforced i accordarce win the iaws of South Cargling.

IN WITNESS WHEREOQF. Mortgagor has executed this Mortgage under seal the day and year first above wriiten.

Signed, sealed and

delivered in the presence of: Al //
) o P .
, o(Z,,. . S MVV\/ 724/ O L,/lap&’zét/(s&m l

A OB 0

_____{SEAD)

{SEAL)Y




