S N -
v F"spt”'v Wiatte} "“-'*a*:—o and o

ADOMSCe.er famu oy CTa T g e SATME O 3Ny

PROVIDED ALWAYS neyerine.ess a-ﬂc
GASCr pays Of £auses to pe pa:d 1o Moriga "
e yttery nuitand vord otnenw Se 23 d estate snad rer

ITIS AGREED trat Merigago: shail be enntied 10 hol

cccurred

MORTGAGOR turtrer covenanis and agrees wiin Mosigagee as tLons

1. Assignment of Renls and Profils. As turther securnty 100 ai 2ums secured Dy Tris Morgage. Mortgacs” assg
0 Morigagee ait rents and profis ansing from the Progerty. £rov aeg ‘mat snorg as ro Defacr as e e aaf ter
detined has occurred, Merigagor snaii be enhit'eg 1o coilelt ang reta rerts atd orctis as ine sce property of Mo
gagor without accounting o Morigagee treretor

2. Maintenance. Morigagor wil mamniam the Progerdy i good cond 1 on And repar and o redther permit nor alow
wasie thereof h'o'zcaf"‘r Wi oru'ro'.y rendir 07 resiore any porton of the Pfcceriy WIS GRTTaged of desttoyen by any
Cause whatsoever anad Wit Dromoliy pay wnen d, € ai cCsis ard eapenses o su o f@o* Crorestoraten Mo 'gago. wotl ot
reMcve OF demelsh any Mmooy ement O fature e s now of Bereabter pant ¢ P"-fﬂ"‘- ang Wil cul o tmber on {he
Properiy without the express winitten comaens of Mo icacee Morizagoe 39738 Ce ert:':ea 0 spec-hil performance of he

£7Gv:s ens of s paragraoh

3. Insurance. Morigagor will keep ali »rprovements ang fatures wih.on are now o7 herealler part of 1ne Property
Nsured by such company or £GTDar es as Morigagee may rpaso*-ah y approve 10' ire fuimmsurable vatue tnereof against all
nsks inciuaing. f coverage 1s avalabie. Hood and earina ucme Such insurance Wi be payable to Morigagee as the mnierest of
Morigagee may appear pursuant to ine Neu Yok staraard form of morigagee ciause ¢ such other form ¢f mortgagee clause
as may be requ:red by the Morigagee am st not be cancelable by etrer tne insurer or the nsured witncut at 'east ten (10)
days prior wnitten nctice to Mortgagee. rtgagoe’ her Fh; ass-gns 1o Morigagee the richt 1o col'ect and rece;ve any indemnity
payment olherw:se owed o Morgago: u‘oq any polcy of insurance nsunng any porton of the Preperiy, regardiess of
whether Morigagee 1s named in such policy as a person enitled 1o coredt upon the same Any indemnity payment received

by Mortgagee from any such pohcy of insurance may, at the opton of h.‘o”f‘a\,ee {:} e app!ied by Mortgagee 1o payment of
any surmn secured by this Mortgage i such crr*er as Morigagee may determne o {iy be appiled in a manner determined Dy
Mortgagee 1o the reptacement, repair of restaraion ¢f tne poriion of tne Procertly damaged or desticyed or (u1) be reieased to
Horfgagu upon such cond:tons as Morigagee may determing ¢ (v 02 used for any combination ot the foregoing purposes
No portion of any indemnity payment wh ch 15 apphed to replacement, repalr or resicraton of any porvon of the Property or
which is released to Mortgagor shali be deemead a payrent aga:nst any sums secured by this Morigage. Mortgagor wilit keep
the Property continuGusiy insured as rerein reguirec and wiil deliver 1o Mortgagee the anginal of each policy of insurance
required hereby. Mortgagor will pay each préemium comung due ¢n any such po! r“v ot insurance ard will deliver 16 Mortgagee
proct ¢! such payment at 'east ten *‘OJ days pror 1o the date such premum weu'd become ouerdue or cetinguent. Upon the
expraton or lfermanation of any suc op‘cy ot insurance. Morigagos win 'u“ sn Io Norigagee at least 1en {10) days prior to
SUCh expiralion of termination the or.giral Of a renewal Of replacement poiicy ¢! nsurance rrce* ng tne requirements herecf.
if Morigager tasis 1o nsure tre By ‘cperty as Perein requred. *o"ﬂ;ee may a'ler ~:. virg ten (10) days written notice 10 Mort-
gagar so insure the Property in tne name of Morigagor ¢ in the name of Mortgagee or botn and the premums for any such
insurance otrlaimed by M""ch_.,ee snait be e onhgation of k"ﬁ"qagu Uopon toreciosure of this Mortgage. all right, t:itle and
interest of Mortgagor in and 16 any ooiicy of misurance upon the Prcoa"\. which s i ine CUQ?ody of Mortgagee, inctuding the
right to unearned premiums, sha:! vest in tne purchaser of ne Property at foreciosure. and Mortgagor hereby appoints Mort-
gagee as the atlcrney in fact ot Mortgagor to ass'gn &il r-un' 1tie dfc riterest of Mo""agor nand to any such policy of
ingyrance (o such purchaser This appoiniment is C-"'.JD ed w.th an rterest and snail be irrevocab'e

4, Taxas and Assessments. Morigagor wii pay a: laxes assessments and otrer charges which conslitute or are
secured by a Hen upon the Fropertly whch 15 supenar 1o tne en 0‘ 1ms Morigace ang a0t genver 1o Morigagee proot of
payment of the same not (ess than ten (10) Gays 07.Cr 10 *he dale ne same teﬁr‘ mag gdennguent. provided. however, that
Mortgagor shall be entitied by approp*.ate proceed rg:, 10 cehlest ihe amoont o7 vahdity ¢f such tax, assessment or charge
s long as the coliection of the same py ‘oreciosure of the ten upen the Property -8 stayed cuning tne pencency of such
proceedings and Morigacgs: 4epos:is with the auincnity zc WOk SuCn Tax sment or crarge is payable or with Mortgagee
aporoprate secunity for payment of the same. logetter wiin any appicanie interest ana penraities. should the same be
determired due and ow:ng

11'\’

5. Expenditures by Mortgagee. If Moricagor ‘a5s 10 make pavment for restcration or reparr of the Property, for
nasurance premums or 161 taves, a;:es_rfef's Qr oirer gcrarges as required in thus Moricage, Morigagee may. but shall not
e obgated to. pay for the same. and any such paymen! oy Morigagse v be secured Dy this Morigage and have 1he same
rank and prnority as the princ:pal Gem %e\,:‘d rereby ang boar ~tetest from tre gate of payment at the legal rate. Payments
made for 1axes by Morigagee shaiibe a first ben on the Prorerty 10 The gvlen c‘ e taxes 30 pad with interest from the date
of payment. regardiess of tne rank and priorily of this Morigage Morizasor srai pay to Morigagee in cash on demand an
amoun! egual 10 any paymen! made Dy MOrigagee pursuan! 10 7S Daragrasn o us ‘nierest thereon as neraan provided
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6. Condemnation. Hn"gawe shail Ge entted 1o e made a partty 10 a~d 10 nart:cpale :n any proceeding. whether
formal o informai, for condemnation ¢r aCg o3 on pursuan! 10 Lower ¢ e'hu £~ goman of any cotton of the Progerly. Mort-
gagor hereby assigns to Morigagee *ré nght o colleds a"c Tesen e any oayment of asard 1o aihich Morigagor would other-
w.se be entitied Dy reason of condemnalion ©f acgu sit-on curseant o power of emunant doman of any poriion of the Proper-
ty Any sych payment @r awarg received by ’s.'c"gaﬁoe may at tne cpton of Monigagee ) b2 apphied by Morigagee 1o
payment of any su'"ns secured Gy 0.5 Mortgage in such order as Mornigagee may determing or (1) G2 appiied ina manner
determireg by Morigagee IC ihe repace rment o‘ tne u*w on gl tre Progerty taken a"‘ﬂ 10 the repasr o restoration of the
remainng porion o’ 'he Property ¢r t) D 1eleased o Mortgagor woon ora:ons as Morigagee may determing or {1v)

e used for any cempinanon of Ine 1erego ng purposes NO Dot
repa:r Or resteraton of any oorton ¢ tre Property ©r winicn s
sume secured by his Morigage

7. Transfer. At the oplon OF the ”'*";%ge—e_ Ha
payable it without! the v.n“erw consent o* "Te P ot

c,a, ent when g apphed to replacement,
i S'“-a‘i be deemed a payment aganst any

iroebiedness secured By IS Morlgage shatl gecome cdue and
WMortgagor shas ‘,or*.\.e_, a..(f,,' tre morigaged D'e'nises. or if the
Fatsod e otrer tnan by deatn of the Mortg gagor 118 under-
slood andg agreed that in cons f*ora* on ‘o' tne consen Aortgagee 16 any transt e' ot title to tne mor 'g ﬁed premises.
the Mortgagee atiis ophion may charge a '0an 'raane' tee angcr require changes nife rate ¢ interest term ot fcan
menthily payments of princ.pat and mierest and other 'er...s ana cond:rons of this Morlgage and'or the Note secured hereby
<

8. Default. Tre occurrence of any of the folicw.ng events shal pe deemed a Default under s Merigage

(a) faiure of Morlgagor 10 0ay any instaliment of prooopal o mlerest Loon tne Note or Notes heredy secured when
due

(D) farture of Mortgagor 10 pay 2ny ciner sum secured by s Morigage wnen dug

(cy farure of Mortgagor o obsernve ¢ perform any covenant or agreement set forth in tnis Morigage ¢r onoany 1o
agreament enter ed r*-t cetween the Mortgager and \‘c”"ague Wwill respect 1o ire !"-ciw. tedness herepy m:cure-d
withen ten (10) day Lowng Ine Givog of ”'ﬁ’ ice by Morigagee o Moriga g:\r 0 abgerve of pertorm the same’ of

.
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(dr a;judicaron of M'v g230r as rarkiupt. v.rmer atmiss on oy Mortgagor of a0 inav ¢ty to pay tne debts of Mort
Cagnr as {rhey matyre ass orment of the gssels of Morigagor for the cenel ¢f credtors request or cetiicn by
Mortgager ‘o0 the anpe nimant ©F 3 rece ver trstes Gr fon asse’s of Mariuagor or for
recrgan zaton or baudaton of Merigagor, ©F acga e LAty Sunn teguest ¢ eehiton made by
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