R T L . e e = I

! \-4 i
Gy 25y
9. Remedies. Upcn tre oocutrerce of a Delaull as Perenabave asting i Mortiasged ray e \hr“!(lf’é\j
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gagor, gaciare all cums secured by this Mortqage /mmed ately due a~d 03yahle d1d May O Ten o rg3 l0 coledt
such sums. foreclcse 1n.s Morigage and seil the Froperly At tre toreclosure Morngagee snds Le entticd 10 0.0 an3 10 pur-
chase the Property and shall be entitled 1o apply ihe deb! cecured hireby. ¢ any oorhon rerect in payment tor ine Property
Tre remed.es prov.ded 1o Morigagee 1n th:s paragraph shall be 10 add:tion to and not in 'eu cf any otrer nghts and remedies
pcrov.dad :n this Mostgage or by law, ail of wnich nights and remed:es may be exerc:sed by Morigagee simullanaousty of
consecuntvely in any order without being deemed 10 have wanwved any r:ght or remedy prev:ously or not yet exercised

10. Appointment of Receiver. Upon the cccurrence of a Default as reremnabove defined Morigagee shatl be enutied
to the appointment of a rece:ver 10 enter voon and take and maintain fuil contro! of the Property in ordar 1o perform all acts
recessaly and appropriate for the operation and ma:nterance thereo! including, but not Lmited 10, the execution, cancelation
or modtfication of leases, the making of repairs te the Propearly and the execulion or termnation of contracts proviging fer the
management ¢r mamrtenance of the Property, al! on such terms as are deemed best to prolect the securily of this Morigage.
The recever shali be entlitled to receive a reasonable fee for so manag:ng the Property Ail rents collected pursuam 1o this
paragraph shail be apphied first o the costs of taking control of and managing the Property and cellecting the rents, inciuding.
but not timited 10, attorney’'s fees, receiver’'s fees, premiums on receiver’'s bonds, cosis of repairs 10 the Property, premiums
inRsUance policies, taxes. assessments and other charges on the Property, and the costs of discharging any ob! gation or
liabihty of Mortgagor as lessor or tandiord of the Property and then 1o the sums secured by this Mortgage. Mortgagee or the
teceiver shall have access 10 the books and records used in the operat:on and martenance of the Property and shal! be
liabte 10 account only for those rents actually received Mortgagee shail not be hable to Mcerigager, anyone claiming under of
throwgh Mortgagor, of anyone having an interest in the Property by reason o! anything done or left undone by Mortgagor
under this paragraph. If the rents ¢of the Property are not sufficient 1o meet the costs of taking control of and managing the
Property and coitecting the reris, Mortgagee, at ils sote oplion, may advance moneys 10 meet the costs. Any tunds expended
by Mortgagee for such purposes shail become indebtedness of Morigagor 1o Morigagee secured by tn:s Mortgage. Untess
Mortgagee and Montgagor agree «n wnting to other terms of payment. such amounts shail be payable upen noiice from Moit-
gagee 10 Mortgagor reguest:ng payment thereofl and snali bear interest from the date of d:sbursement at the rate stated in the
Note uniess payment! of interest at such rate would be conlrary 10 apphicable law, it which event such amounts shal bear
interest at the highes! rate which may be collected from Mortgagor under applicapie rax The entenng upon and taking and
maintaining of contro! of the Property by Mortgagee or the receiver and ine application of rents as provided herein shall not
cure of waive any defauit nereunder or invaiidate any other night or remedy of Yortgagee hereunder

11. Waiver by Morigagee. Mortgagee may. in the sole discretion of Mortgagee, from time 10 time wawe or forbear
from enforcing any prov:sion of this Mortgage. and no such waiver or forpearance shall be deemed a waiver by Morlgagee of
any other right or remedy provided herein or by law or be deemed a waiver of the right at any tater time to enforce strictly al
provisions of this Mortgage and 1o exercise any and all remed:.es provided rferemn and by law

12. Waiver by Mortgagor. Morigagor understands that upon defaull hereunder. among otner remedies set cut herein L
and in the above relerenced Promissory Note, the Mortgagee may foreciose upaon the mortgaged premises and ask for a ?
detic:ency judgment pursuant 1o Section 29-3-660, South Caroling Code of Laws {1976) Mortgagor hereby expressily waives
ang relinquishes any appraisal rights which Nio: tgagor may have under Section 29-3-680 through Seclion 29-3-760. South
Carolina Code of Laws {1976) as amended and undersiands and agrees that a deficiency judgment. if pursued by Mortgagor.
chaii pe determined by the highest price bid at the judicai sa'e of the property.

13. Notices. Any notice given by e:ither party here!o 1o the other party shail be in writing and shai! be signed by the
parly giving notice Any notize or other document 1o be delivered 10 either party hereto by the other party sha'l be deemed
delivered if malled postage prepaid to the party to whom directed at the fatest address of such pariy known to the party
send:ng the same Tris paragraph shail not be deemed 10 pronibit any olner manner of delivenng a notice or other document.
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14. Miscellaneous.

fa) itis understood and agreea that ali indebtedness of Morigagor 1o Morlgagee at any ume herealter existing
resuliing from advances and reagvances heretoicre. now or rerealter macde by Maorigagee to Morigagor, regard-
‘zgs of whelhar such advances and readvances are made at the oplion of the Mortgagee, or otherwise, will be
secured by IS .nsirument up 10 the Maxdmum pnncipal ameunt hereinabove set forth pius interest thereon, court
Cosis ang atterneys tees untt ait of said indebledness has been satshied in ful

(G} The_ag!eerr.ems reremn sha't ingre 10 the benehl of Mortgagee. 115 suCCcessors and assigns, and any SuCcessor of
assign of Merigagee may make agvances nereunder. and ali advances angd all other indebtedness of Mortgagor to
such successar or assign sha't be secured hereby.

{c) Whrenever in this Morigage one ¢f the parties hereto s namad or referred to. the heurs, tegal representatives.
SuCCessors andg assians of such parties shall be «n¢iuged and all covenants angd agreements contained in this
Morigage by or on benait ¢f tne Mortgacor or by or on behal! of the Morigagee shalt bind and inure te the benefi!
of their representatives. heirs s5uCCessors and ass:gns whelrer sp eXxpressed or not

(d) Tne headngs cf tre sections. paragraphs and sutd.vis-ons of this Morigage are for the convenience of reference
oniy. are not 1o be consdered a part terec! ard shall not pmut or gtharwise aifect any of the terms herecf

ier I fuitfiiiment of any provision nereot or any transacion realeq rereig or 10 the Note, at tne time performance of
SLCh GTovis'ons snai be due, shall invg've transceng g the bmit of vatidity prescr.bed by iaw. then ipso facto, ihe

igat:on to be fuittied shali be reduced 10 the it ©F such vabdily, and f such clause o7 provision herein
contained operales of wouid prospeciively fooergte 1o nvalidale tnis Mortgage. in whole or in part. then such
¢iause or previson oy shali Le hetd for naugnt 3s 1hough NGt feresn contaiced. ana the remander of this
Morigage shali remam operatve ang m fuit force ang effed?
{fy Trss Morigage sha'! be construea ang enforceq n accardance win tre ‘aws of South Carolna

iN WITNESS WHEREOQOF. Morigagor has executed this Morigage under seal the aay ang year first above wntten

Sigred. seated and
deijprs st the presengq of
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