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Penders written sgreement or applicable Lew s Borower shadl pan the amonnt oF Sl niestvace Insefanoe prenneins oo the
muanner previded under paragraph 2 hereof.

Any amennts di-bursed by Fender pursiant to this peregraph 70 wath snatorest thereon. shatl beceme additonad
mdehediess of Borrower secured by this Morteaee. Unless Borroser and Tender aeree 1o othoer terms of pivment. such
amotnts shall be pavahle upon rotice from Tender to Borroaer reanesting payment thereod. and bl bear interest frem the
date of disbursement at the rate pavable from time o time on outstanding principal under the Notwe unless pavment of
interest at such rate would be contrary to applicable Lea s in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paraeiaph 7 <hall sequire Tender ro mncur any expense or take
any action hereunder.

8. Inspection. Lender mav muke or canse 1o be made reasonable entries apon and inspections of the Property. provided ‘
that Lender shall give Borrower notice prior to any siwch inspevtion specifyving ressenable catse therefor related to 1ender’s .
interest in the Property. W

9. Condemnation. The proceeds of any award or cham for damages, direct or consequentiall in connection with any
condemnation or other taking of the Property. or part thereof. or for copvevance in licu of condemnation. are hereby assigned N). -

arud shall be paid to 1ender. : ’

| ssEer

In the event of a total taking of the Property, the proceeds shall be applicd to the cums <ectired by this Mertgage. S AN |
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Eender ;
otherwise agree in -ariting. there shall be applied 1o the sums ~ecured by this Mortgape such proportion of the proceeds O-

as iz equal to that proportion which the amount of the sums secured by this Mertpape immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior 1o the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to 1 ender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Tender’s option. either to restoration or repair of the
Properiy or 1o the sums secured by this Morigage .

Linfess Lender and Borrower otherwise agree in writing. unv such application of proceeds to principal <hall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Nof Released. Fitcnsion of the time for pavment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any cuccessor ia interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower’s stuccessors in interest. Lender <hall rot be required to commence
proceedings against such successer or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason of anyv demand made by the eriginal Borrower and Borroaer’s successors ininterest.

i1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable Taw. shall not be o wanver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other liens or charges by Lender shall not be u waiver of Lender’s
right to accelerate the maturity of the indebredness ~ecured by this Mortpage

12. Remedies Cumulative, All remedizs provided i this Mortgage are distinet and cumulative 1o anv other right or
remedy under this Mortgage or atforded by Taw or cguity, and may be exerdssed concurrentiy, independently or successively,

13. Successors and Assigas Bound: Joint and Several Liability: Captions. The covenants and agreemenis herein
contained sha!l bind. and the rights hercunder <hall inure to. the respective suceessors and assigns of Lender and Borrower.
subject 10 the provisions of paragraph 17 hereof. All covenunts amd agreements of Berrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not o be used to
interpret or define the provisions hereof.

14. Netice. Except for any notice required under applicabie law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage <hal be given by muarling <och notice by certified mail addressed to Borrower at
the Property Address or at such other address us Berrower nuny devignate by potice to Leader as provided herein, and
(b any notice to Lender shall be given by certificd mail. return receipt reguested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any natice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lepder when given in the imanner designated herein.

15. Uniform Mortgage; Governing Law: Severabilitv. This form of mortgage combines umform covenants for national
tse and non-unifernm conenants with Hmited variations by erisdeciion Lo constitute a uniform security instrument covering
real property. This Mortgage shali be governed by the Law of the surisdiction in which the Propeny is located. In the
event that any provision or classe of this Mertgage or the Note contiicts with applicahle Juw. such copflict <hall net affect
ather provisions of this Morigage or the Note which can be zoen etffect wihout the contlicting proviion. and 1o this
end the provisions of the Merigage and the Note are Jechared o be severable

16. Borrower's Copy. Borroaer ~hall be furnished o conformaed copy of the Note and of this Mortgage ot the ume
of execution or after recordation hereof.

17. Transfer of the Properfy: Assumption. 11 all or any part of the Property or an interest therein is sobd or transferred
by Borrower without Lender’s pror wrinen consent excluding e the crestion of u Ben or encombrance subondinate to

this Mertgage, thy the ereation of o pirchuse morcy securiny nterest for hoeuseheld apphances. ici u transfer by devise,
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descent or by operation of Low upoen the Jeath of oot tenant of s the grant of oy icaschold mterest of three vears or loss

not containing an ertton o purchase. Temder muave ar Fender's eptioas dedlare !l the sumis secured by this Morteage to be

ymmedutely doe and pavablo. Lender shall Bave woased stch opnen 1o accclerate oL prior 1o the sole or transfer, Feader
and the person to whom the Propecty vt be sold or transterred rench szrcement inwting that the credit of such persen
s satisfactory to Dender and that the tnierest passbie an the <o ms seoered By this Mertoaoe shall be at such rate o Tender
shalt request. If Lender has warved the apton o aoccierate provaded o ths parsgreph 170 and of Borrowers snecessor in
interest has exevaled a acitten assumpt o agreemient aocepted incasitax by Tenders Feader shall velease Berpower Trom ol
obligaticns under this Morteage and the Note,

If Lender exercises such epton 1o acceierate, ender <hali noad Bornroacor notioe of soceleraton in socondinge with
paragreph 14 hereof Such notice ~hail provide o peried of pot Toss than 30 davs treme the date the notice s riatled within
which Barrower may pay the sums decired due T Borroaer Tals to pan socin seoms proer 1o the espiratien of sich peried.
Lender may, without further netice or demand on Borrower oneke oo ronmiedios porms tied by paragraph 15 hereaf.

Non-Usttorst Covexants Borrewer and Fender tarther cosvenant and aoree o Tolloass

18. Acceleration; Remedics. Facept us provided in paragraph 17 hercof. upon Bogrower’s hreach of any covenant
or agreement of Bosrower in this Mortgape, including the covenants to pay when due any sums sceoured by this Maortgage,
Lender prior to accelerastion shall mail notice to Borrower as provided in paragraph 14 hereof speafving: () the hreach:
(2) the action required to cure such breach: (31 a date. not less than 30 days from the date the notice is mailed to Borrower,
by which sach breach must be cured: and (4 that failure (0 cure such bseach on or betose the daic «peciticd in the notice
may resull in ucceleration of the sums secared by this Mostgage. foredlosure by judicial procecding and sale of the Properts.

f he notice shall further inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure m
proceeding the non-evistence of a default or any other defense of Borrower to avceleration and forectosure. I the breach lN
is not cuted on or befure the date spedified in the notice. Leader at Lenders option may dedare all of the sumis secured g
this Muortgage to be immediately due and payable without fuether demand and may foredose this Mortzage by judicial
proceeding. [ender shall be eatitled to collect in such procecding al expenses of forcddosure, including, hut not limited 1o, (?S
reasonable atterney’s fees, and costs of docomentary evidence, abstracis and titde reports, sl of which shall be additional suns P
secured by this Mortgage. <t
19. Borrower's Right to Reimtate. Notastnsiand Foader's s ot TR s s seesitedd baorhe _
Rorrower shail have the niehe o v ey proveed: i : oot e N e dieen Tt




