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Pender’s wntten spreement or applicable Tea s Borreaer <hull pav the wonennt o1 L Pt are HEs i abnoe proiinsins Lt
musnner provided under paragraph 2 hereof.

Any oameunts dishursed by [ender pursiant o this paracraph 70 acth oterest thereen, bl beconae additionsl .
indetredntss of Borrower secured by thic Morteare Unlew Booaer and Lender Agree teoother terms of pavment. such . -
ounts shall be pavable upon notice from Fender 1o Berreaer reguesting paviment thereet, wmd bl beas interest from the
date of disbursement at the rate pavable from time to timie on outstanding principal uader the Note unleas ravment of e |
interest at such rate would be contrary 1o applicable Lew | in which cvent cuch amounts ~hall bear inferest at the highest rate S
pernussible under apphicable taw. Nothing contained in this parieruph 7 <hall require Lender to incur any expense or take —
anyv action hereunder. [ e

8. Inspection. 1 ender may muke or cause 1o be made regasonahle catrie- tipert and mspections of the Property, provided ) )
that Lender shall give Borrower notice prior to any such inspection spevifving reasonable catse therefor rebated o Tender's ﬁ
interest in the Property. '

9. Condemnation. The proceeds of any award or chem for damaves, ddirect or cosbeduentiall in connection with any A :
condemnation or other taking of the Propenty. or part thereof, or for consevance in Licu of condemination. are horeby asaagned ac -
and shull be paid to I ender. _ '

In the crent of i total taking of the Propeniv. the proceeds shall be applicd 1o the sums secured hy this Mortgage. L |
with the evcess. if anv. paid to Borrower, In the event of a partial taking of the Propertv, nntess Borrower and Lender
otherwise agree in writing, there shallt be applied to the sums secored by this Morteave such proportion of the proceeds ! O-

as s equal to that proportion which the amount of the sums ~ecnred by this Mortgape immediately prior to the date of
taking bears to the fair market value of the Property immediately prios to the date of taking with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or sertle w claim for damages, Borrower fails to respond to Lender within 30 davs after the date such notice is
maited. Lender is anthorized to collect and apply the proceeds. at Tender's aption. cither to restoration or repair of the
Property or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in ariting. any such applicstion of proceeds to principal shall noi extend
or postpone the due date of the monthly installmients referred 10 in paragraphs | oand 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any cuccessor in interest of Borrower <hall not opurate 1o release. in any manner,
the hability of the original Borrower and Borrowers suceesses in interest. Tender <hall not be reguired to commence :
proceedings againsg such <uccessor or refuse to extead time for psyment or otheraise maodify amortzation of the sums
secured by this Mortzage by reason of any demand made by the original Borrower and Borrower's sucoessors in interest.

11. Forbearance by Lender Not a Waiver. Anyv forbearance by ender in exfroising any right or rernedy hereunder. or i
otherwise atforded by applicable Jaw. <hall not be & waiver of or prectude ithe exercise of anv such right or remedy.

The procurement of insurance or the payment of taves or other liens of charges by Tender shall not be 4 waiver of Tender's
right to accelerate the maturity of the mdebtedness secured by this Maortgage.

12. Remedies Cumulative. Al remedies provided i this Mortgage are distinet and cumulative 1o anv other right or
remedy under this Mortgage or afferded by Tas o equinn. and muy be exercned concurrentlyv, independentlv or seccessively

13. Successors and Assigns Bound: Yoint and Sesveral Diability: Captions. The covenants and agreements herein
contatned shall bind. and the rights hercunder <huli intre o0 the respective stiveessors and assigns of tender and Borrower,
subject to the provisions of paragraph 17 hereof. ATl covenants and agreements of Borrower shall be joint and <everal
The captions and headings of the paragraphs of this Mortgage are for convenience onlv and are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for any notice reguired under applicakle Yaw 10 be given in another manner. () anv notice to
Borrower provided for in this Mortgave shall be given by muiling <uch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower muay desizgnite by notice to Leader as provided herein. and
(b} any notice to Lender shall be given by certified mail. retiirn receipt reguested. to Lender's address siated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given 10 Borrower or Fender when given in the manner designated herein.

IS. Uniform Mortgage: Governing Law: Severabilits. This form of mortgage combines uniform covenants for national
use and acn-uniform cosenasnts with fimited variations by jorisdetion w constitite a uniform QCUIY nsirument covering
real property. This Mortgage shall be governed by the faw of the jurisdivtion in which the Property s Tecated. In the
event that any provision or ¢latse of this Mongage or the Note contficts aith applicable Taw, such conilict «<hall net aifect
other provisions of this Mortoage or the Note whech can be cven otfect withour the conflicting provision. and to this
end the providons of the Mertgage and the Note are Jeclared to Fe ceverakle

16. Borrower's Copy. Borrower ~hall be furniched & contormed copy of the Note and of this Mortgage at the time TR e s
of execution of afier recordation hereof.

17. Trandfer of the Property: Assumption. It ali or v part of the Preperty er an interest therein is <old or transferred
by Borrower witheat Lender’s prior written consent, encinding (e the orestion of o« len or encuombrance subanrdinate to
this Mortgage, (hi the ceeation of o prchase meney secarite mitcirest for bousehold arplumees, (o) o transfer by devise.
descent or by operation of Taw upen the death of onvnt tenant o ol the grant of any feaschold iterest of three vears or less
not containing an option o purchase. Fender mun. st Fender's option. dectre all the sums sectired by this Muortruve to be
mmediately due and payable. Tender shall have sonved silh opnon to aecelerate i prios o the sale or transfer. [ ender
and the person to whom e Property s 1o be sold or tanssterred readh sereement in wrniting that the credit of such peraen
iy satisfactery to fender and that the interest pavable on the soms secired Py othis Morteace shal! be at such rate s eader
shall request. If Fender has waived the eption 1o acceleraie pronided oo the paragraph 170 and 3 Borrower's stocessor in
materest has execnied a wnitten sssumption ayreement acoepted inoarinme by Fender, Tonder <hall release Bosroser from all
obligavions under this Mertgage and the Note.

If Lender exercrees such optinn o acecierare. Lender shdl imal Borrower netice of acceleration in aocondance with
parazraph 14 hereof. Such potice ~hail provide oopertod of nor o than 10 dass trom the dute the notice is mailed within
which Borrower muay pay the scums dechired die 1 Berrower Lals 1o pav such vons precr 1o the expiration of woch pered.
ender may, without farther notce or demand on Borrower: snebe o romedios perm tted By paraeraph 18 hereof

§

Nox-Usttorst Covenas s, Borrower and Lender tarther covenant amd apree as foilows:
18. Accderatiom Remedies. Except as provided in parsgraph 17 hercof. upon Borsrower’s breach of any covenant
or agreement of Borrower in this Marigage, including the covenants to pay when due any sums secored by this Mortgage,
fender prior to acceleration shall mail notice 10 Borrower as provided in paragraph 14 hereol specifying: (3) the breach: -
(2) the action required to cure such breach: (3 a date, not less than 30 dass from the date the notive is maited to Borrower.
by which such breach must be cured: and (4) that failure to care such breach on or before the date «pecitied in the notice
may result in acceleration of the sumis secured by this Muorstgage. foredlosure by judicial proceeding and sale of the Properts.
‘The notice shall further inform Borrower of the righi to reinstate after acoeleration and the right to asert in the foredosure
proceeding the non-evistenve of a default or any ather defense of Borrower to acceleration and foredosure. If the breach
is rot vured on or before the date specified in the notice, Tender at T ender’s option may declare a1l of the sums ~secured by
this Mortgage 1o be immediately duc and parable without further demand and may foreddose this Mortgage by judicial _J
proceeding. 1 ender shall be entitled to collect in such proceeding ail expenses of foredocare. including, but not limited to,
reasonable attorney™s fees, and costs of documentary evidence., abstracts and title reports, all of which shall be additionat suns
wecured by thiv Mortgage.
19. Borrowers Right to Reinstate, Notwbetendimg Pondor’s cocclonation o the cams secarad by thos Muorig

Borroacs ~shail hase the right 1o hase aon :
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