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manner provided vnder parsgraph 2 hereot
Ay amonnts disbursed by Fender pursuant roo thie paraoreph 70 oarh eterest fhoreen T Pocome sdd o
mdebredntss of Borrower secured by thie Morroaee Eootoss Borreaer and Lepver agree tooother tersns o pavment. ~uch

ameaints shall be pavable upen notice from Fender to Borresor ccanesting pavment thereet and shatb bess interest from the
Jate of disbursement at the rate pavable from tme o tnwe on ontstanding principal eeder the Nete unlesws pavment of
interest at such rate wounld be contrary o applicable Lea o owhich event sich amounts <hall bear interest at the highest rate
permissible under apphicable law. Nothing contained on this pararraph 7 shall require Pender to pcur any eapense or take
any action hereunder.

8. Iaspection. Tender may make or castse to be mude reasonable entries apen and mepections of the Propertv, provided
that Tender shall give Borrower notice prior to any such mspocton spediining reasonable caose therefor related to Fender's
interest 1in the Property.

9. Condemnation. The preceeds of anv waard o clm for dimases, direct of consequentiall in connection with say
condemnation or other taking of the Property. or part thereof. or for convevance in ben o condemnation. are herehy assiened
and shall be paid to Lender.

In the cvent of o total taking of the Property. the proceeds <hall be applicd to the cums secared by this Mortgage
with the excess. if anv. paid to Borrower., In the event of a partiad taking of 1he Properiv. unless Borrower und Tender
otherwise agree in writmg. there shall be applied 1o the sumis secured by this Mortpage such proponion of the proceeds
as is equal to that propontion which the amonnt of the ~sunis secered by this Mortgage immediately prior to the date of
taking bears to the fair market salue of the Property immeduateiy prior o the date of taking, with the halunce of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borrower, or if. after notice by Tender 10 Borrower that the condemnor offers to make
an award or seitle o claim for damages, Borrower fuils to respond to Tender within 30 dayvs after the date such notice is
mailed. Lender is anthorized to collect and apply the proceeds. at Tender’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Botrower othermwise agree in writing, any sach applivation of praceeds to princdipul shall aot extend
or postpone the due date of the monthly installments referred toin paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for parvment or moedification of amertization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall net operate to release. in any manner.
the lhiability of the origing]l Borrower and Borrowers successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend tme for payment of otherwise modify amortization of the sams
cecured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiser. Anv forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be & wuiver of or precluede the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other hiens of charges by 1 eader <hail not he & waaver of Fender’s
right to acceleraie the matirity of the indebtedness ~ecured by this Morteage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and cumulative to anv other right or
remedy under this Mortgage or afferded by Taw or cquity. and may be exerosed concarrentiy. imicpendently or sucgessively,

13. Successors and Assigns Bound: Joint and Several Liabilin: Captions. The covenants and agreements herein
contained shall hind. and the rights hercunder ~hall inure o0 the respective saccessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereef. All covensnts amd apreements of Borrower shall be joint and <everal.
The captions and headings of the paragraphs of this Morizage are for comvenience enly and are not o be used to
interpret or define the provisions hereof,

14. Notice. Fxcept for any notice required under applicable Iaw to be given in apother manner. (@) any notice to
Borrower provided for in this Mortgage vhall be given by mailing such notice by certified mait addressed to Borrower at
the Propenty Address or ai such other address as Borrower may designate by notice to Lender as provided herein. and
(b} any notice 1o Lender shall be given by certificd mail. return receipt requested. to Lender's address stared herein or to
such other address as Lender mayv designate by aotive 1o Borroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given ta Berrower o Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform coverants with limited sariations by jorisdiction to constitute a uniferm <ccurity instrument covering
real property. This Morigape shall be governed by the Taw of the jurisdiction in which the Propernty is lecated. I the
event that any provision or clanse of this Mortgage or the Nore contlicts wvith applicable law, such confiict shall rot atfect
other provisions of this Morirage or the Note which can be ogoen effect withou: the conflicting provision. and to this
end the provisions of the Morigage and the Note are Jeclared 1o be soverabie.

16. Borrower's Copy. Borrower ~hull e furnished o contormed copy of the Note and of thi~ Mortpage at the time
of exccution or after recordation hercof.

17. Transfer of the Properts: Assumption. It ail or ans part of the Property or an interest therein is seld or transferred
by Borrower without Lender's prior written consenr. exchuding o the creation of w hen or encumbrance subondinste to
this Morteage. (0 the creation of & prrchese money seounty anterest for bonsehold apphances (o) w transfer by devise.
descent or by opuration of law upen the death of et tenant or wd the wrant of iy feaschold interest of three vearsoor lass
not comaining an option to purchase. Londer maey, at Fender’s cpten dedlare all rhe sume sectired by this Mortgage to be
mmmediately due and pavable, Terder shall huve sooned sch opton to accelerate tf, prior do the sale or transfer. 1 ender
and the person to whom the Property s 1o be sold or trensterred reach agreement moarting that the credit of such pervon
is satisfactery 1o Lender and that the interest paveblic on the sims soeered By this Muorteage shall beat sirch rate as beader
shuil request. I §ender has waived the option to accelerate provaded oo thes paragraph 170 and ar Borrower's suvcessor in
interest has executed a written assumplion apreement aocepied in aritng by Fenders Fender shalt reloaee Borrower from all
chlivations under this Mertgaye and the Note.

If Lender exercises stich optieir to acceivrate, Peader <hudl niod Borseaer sotce of aoecleiation in aocendanee wrth
naragiaph 14 hereof. Such notice shaif provide o peried of peer foes than 30 dass Trom the date the notice is madied within
which Borrower mas pav the sums dechared die Tt Borroaer Lols o pas stch sumis prics T the eapifatien of such perod.
Lender mav. witheui turiher notice or demand oo Borrower, avehe wny remedios poom tred by parataph T8 hereof,

Nox-Ustrorst Covesanes, Berroaer and Lender turther covenent and aimec sy tollowse

18. Acceleration: Remedics. Eacept as provided in paragraph 17 hercof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgaze, including the covenants to pay when due any swms secured by this Meortgape,
Lender prier to acceleration shadl mail notice to Borrower as prnided in paragraph i4 hereof specifying: (1} the breach:
(2) the action required to cure such breach: (3) a date. not tess than 30 days from the date the notice is mmailed to Borrower.
by which such breach must be cured; and (4) thai failure to Cure such breach on or befoie the date specified in the notice
may result in acceleration of the sums secured by this Morigage. foredosuore by judicial proceeding and sale of the Property.
‘The sotice shall further inform Borrower of the vight to reinstate after aeceleration and the right to assert in the forecdosure
procecding the nen-existence of a default or any other defense of Borrower to acceleration and foreclosure, T the breach
is not cured vn orf before the date specified in the notice. Lender at Lender's option may dedlare all of the sums secured by
this Mortgage to be immediately due and parable without further demand and may forectose this Mortgage by juediciai
proceeding. Lender shall be entitled to collect in sieh proceeding all expenses of foredosure, including. but not limited 10,
reasonable attorsey’™s Fees, and costs of documentary evidence. abstradts and title repurts. il of which <shali be additional sums
sccured by this Moripage.

19. Borrower's Right toe Reinstate,  Notaninstan
Herrewer shalb have the night o huse s prececds
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