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Pender's wrtten apreement or applicable Lew Borsoaer shadl pay the ameaet of sl mereace ienrance prearoms o th
manner provided under paragraph 2 hereof.

Any amonnts dishursed by Leader pursvent 1o this paragraph 70 wath aaterest thereen shatl become additionsd
indebredntss of Borrower secured by this Morteage. Unless Borroer and Tender agree 1o other terme of pavment. sach
amonnts shall be pavable upon notice from 1 ender 1o Borreaer recaesting pavment thereat and <hall Bear interest from the
date of disbursement at the rate pavable frem time 1o tme on oarstanding principal ander the Note unless pavment of
interest at such rate would be contrary to applicable Lea. tn ahich event such amounts shall bear interest ot the highest rate
permissible under applicable taw. Nething contained in this paragrarh 7 <hall requure 1 ender 1o incur any expense or take
any action hereunder.

8. Inspection. Tender may make or caunse to be made reavonable entries upon and inspections of the Property. provaded
that Lender shall give Borrower notee prior to any such inspection specitving resenable canse thereter related to Tender's
interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages direcr or consequentiall in connection with any
condemnation or other taking of the Property. or part thereof. or for comeevance in heu of condemnation. are herehy assigned
and shatt ke paid to Lender.

In the event of a rotal taking of the Propertyv. the procecds <hali be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrewer  In the event of s partial tuking of tiie Propeny, usless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morteage such proportion of the proceeds
as i equta] to that proportion which the amoant of the sums secured by thic Mortgage immediately prier to the date of
taking bears to the fair market value of the Property immediately prior io the date of taking. with the balance of the proceeds
pald to Borrower.

If the Property is abandened by Borrewer, or if. after notice by Tender 1o Berrower that the condemnar offers to make
an award or settde a4 Jaim for damages. Borrower fails to respond to ender within 30 davs after the dute «uch notice s
mailed. Lender is authorized to collect and apply the proceeds. ot Tender’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage

Unless Tender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
<uch installments.

10. Borrewer Not Released. Fitendon of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shail not operate to release. in any manncr,
the Hahility of the originagl Borrower and Borrower™s successors in interest. 1 ender <hall not be required to commense
procecdings againat sach successor or refuse to extend time for pavment ot othernise modify amertization of the sums
secured by this Mertgage by reason of any demand made by the original Borrower and Borrower’s <uccessors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by Lender in evercising any right or remedy hereunder., or
otherwite atforded by apnlicabie Taw shall not he & waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavment of tanes or other Tiens or charges by Tender <half not be o w aiver of Lender's
right to accelerate the materity of the indebtedness ~ecured by this Mortpage,

12. Remedies Comulative. A}l remedies provided in this Mortgage are distinct and cumuiative to any other right or
remedy tnder this Morntgage or afforded By Tew or cquity. and mav be exerced concurrentlv, independently or successively.

13. Successors and Assigns Bound: Joint and Several Fiabilin: Captions. The covenants and agreements heren
contained shall bind. and the rights hereunder shall ipare to. the respactine successars and assigas of Yender and Borroacer.
subject to the provisions of paragraph 17 hereof. Al covenanis and agreements of Borroaer shall be joint and «everal
The captions and headings of the parsgrephs of this Muortzage are for comenience only and are aot to be nesed o
interpret o define the provisions hereof.

14. Nofice. Except for any notice reguired under applicable Taw te he given in ancther manner. (ab any notice 10
Borrower provided for i this Mortgage sbadt be gnven By omnading such notice by ceriified mail addiessed o0 Borrower at
the Property Address or at such other address as Borrower may desirnate by notice to [ ender as provided herein, and
{h} anyv notice to Lender shall be given by certificd mall, return recept requested. to I enders address stated herein or to
wuch uther address as [ender may desienate by notice to Borrower as provided herein. Any potive provided for 1n this
Mortgage shall be deemed to huve bzen gnven o Borrower or Tender when gonven in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of martgage combines uniform covenants for national
use and non-uniform covenants sith limited vaneiaons by rarsd Cnon to constitute a uniform security instrument covering
real propertv. Thiv Mortgage shall he governed by the Low of the arishicuon an which the Propertv is focated. In the
event that ans provision or ¢lause of this Mortgage or the Note coptlicis with applicable faw_ such confhict ~hall not affect
other provisions of this Morteare or the Nete which can ke opoen cifect withaut the conlicting provision. and to this
end the provisions of the Mortgage and the Note ere

16. Borrower's Copy. Borrower ~hall be furnshed o contermaed copy of the Nete amd of this Merteage ar the time
of exevution or after recerdation hereof.

17. Transfer of the Praperty: Assumption, ¥ ail s
by Borrower withent Fender’s proor anien cosorn ont
this Morteage, thy the Creation of o purchiasg inen sooaniiy on

Jewcent or by operation of Loa vpen the death o0 5 et

veciared o B severabhle

L1t ot the Properte or snonterest therein s ~obd or transferred

Bie i the crention of o Yenoor eagumbrance subendinage to

Yo Boaschold appliances, 0 o transfer by devise,

crant of sy dvasehold intorest of three voars or Toss

H
not containing an option to rurchase. Fender mn st Fender’s oy dochare ol the s secured by this Morteage te be
snmediatel due and pavables Tonder ~badl Buave waened solh option re socdionate in prioe to the sale or transfer, Fender

snd the persen fe whem the Properts is o be sobd ar transiorred readh agreemont anoantina thaet the credn of cuch peren

v ovalistaciens to Fender and that the interest patable on the e socired By rhis Muorteare ~hafl beoar sich rate as Pender
Chotl reguest HEPender has waived the cpion Tooacce’onete prossded o this rercsrarh 1T and it Borrower's successey in
terest ftas eves sted a owiten assumption coreement aceepied mowreane by Pender Tonder Shatl releae Beooser trom afl
ohligat:ens under this Merigaye and the Nete

If Tender everdises such opten foacesiorate. B oemder shail pal Bonioacer note of aoceleration 1 avcendance weth

paragraph 14 hereof  Such netice shali prosads L operesd o s d T T dans T the date the pottce s omadled withen
which Borreaer iiay pas (he sums Gocaaed oo B Borroaer s ne pas soch vins procs toothe oapinaien o sach pored.
[ ender mias, witheul toriber setce or demand oo Beoroaor oacbe o rommadies porm nied Bosarageaph TN Bereot

NoN-U ST ors Covesasis Borrower aid Tender Tarther conenanr mad soree as follons

18. Acceleration: Kemedies. Facept as provided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage. including the covenants 1o pad whan due any soms secured by this Morigage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 13 horeof specifyving: o1y the breacly
t2) the action reguired to cure such breach: (3) o dute, not less than 38 days from the date the notice is maited to Borrower,
by which sech breach must be cured: and ) that failuse to cere such breach on or hefore the date specified in the notice
man result in aceeleration of the sums secused by this Mortpage. foreclosure by judicial proceeding and sale of the Property.
lhé notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default of any other defense of Borrower (o acceleration and foreclosure. H the breach
i« not cured on or before the date specified in the potice. Lender at Eenders option may dedlare all of the cums vecured by
this Martgage to be immediatels due and parable witheut further demand and may forcddase this Mortgage by judicial
proceeding. 1 ender shall be entitled to collect in such proceeding all expenses of forcddosure, induding, but not lintited to.
reasonpable attorney s fres, and costs of documentarn evidence. abstracts and title reports, afl of which shall be additional sums
sevured by this Morigage.

19. Borrower's Right to Reimtafe, Sobaaihsien

Borrewer ~hall e the nght 1o hoe any proveadsngs e
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