Uxirosst Covenasnt<. Boreower aed Lendor eoverent oo d see 2o B

1. Pavursr ofF Principar axp Inteeest. Bornowor chell promptiv poy wlen Jee she prinopel of ool fnnorce o b .
debtalness evidenced by the Nete, propeyvinent zpd Lte charves oo provided mmothe Noaw ord ahe prondipsl 1 and detirer onoam

Future Advences secured by this Meortaage.

2. Tuxps rox Taxes axp INsuraxcr. Subject v appifcatle low or 60 g writen woiver by Tonder, B i
Lender ¢n the day mmonthly insallments of principal and interess 2re pavable urder the Nore, until the Note i peid in feill a sum
]

“herein "Funds™: cgual to cne-mwelfth of the vearly taxes and a-sessments wlhich mav coain priority eaver this Morrgege

. end ground
rents on the Property, if any, plus cne-twelfth of vearly promium instaliments for hozard insursnce, plus cne vaeiith of vearly pre-
mium instailments for mongage insurance, if any, 4l as rescnably coimared ininally and tnom time 1o time by Lender on the hads
of assessments and bills and reasonable stimates thereof,

The Funds :hill be held in zn instituticn the deprsits or cocounts of which are inwered o gusrantced by a Federal or crat

agency (including Lender f Lender is cvoch an institutn . Tender chall apply the funds 1o pay wid tase ssesaments, insurance

premivms and ground rents. Lender mav nat charge for <0 holding snd appluing t?'n.- Funds, snuhzing wid socount, or \cnf\.rs, and

compiling said sswssments and bills, unless Lender pavs Borrower intorew onothe Tounds and applicoble haw pormins Lender e male

sach 2 chane. B orrower and Iender mav agree in writing 2t the tme -f cxecution f this Monpage that mnterest on :h; }'Lli‘,d_" +hail te

paid o Borrower, and unles such agreement is made or spplicable law reguires such interest ¢ bee pvd Lender shall nat e required . -t

to pev Brrroer oo intercer or earnings on the Funds<. Lender shall vive 1 Borrower, withour cherge. an 2enusl sco unting of the
Funds sheaving oredits and debin to the Funds ond the parpose for which each debit to the Funds suis made. The Furd: are pledied
as additi nal security for the sums secured by this Morgage.

1 the am unt of the Funds held by lender. togother with the furore punthiy installmonts of Funds pavable priir 1o the
due dates of taxes, asgwsments, inwcrance premiums ard preund rents, shall exceed the cmount equired o pay said tines, asess ‘
ments, insurence premiums and ground ronts as they fall due. uch excess <hall ke. st Borrower’s option. €ithar promptly repaid o

Bum-u t or credited 1o Braroseer on menthly installments of Fards, I the amount of the Funds keld by Lender shill not te

sufficicit 1o pav taxes, sweaments, insuranee premiums and grourd rents 40 they fall duel Bernower shail puy to Lender any smount

necesserv to make up the deficiency within 30 davs trom the date notice is nuiled by Lender 1o Borrwer requesting payvmrent thereof. :

Upon peyvment in full of all sums secured by this Muorte:ce, Lender <hall prompaly refund o Borrower :ny Furds keld by B

iender. If under paragraph 18 hercof the Property is sold ¢r the Property is ctherwise acquired by Lender. Lender :h:ll apply,

ro lizer than immediately pricr to the sale of the Prepeny or its acquisition by Lender, any Funds held by Lender at the time of

spplication as a credit against the sums secured by this Mortgege, -

3. ArprLicamiox of Pavaexts. Unless applicable law provides otherwiw. ol payments received by Lender under the Nete
and paragraphs 1 and 2 hereof <hall be appiied by Lender first in pavment of ameuns pavable to Lender by Berrower under paragraph 2
here f, then 1o interest pavable on the Note, then to the principal of the Nite, and then 1o interest and principal on any Future Advanczs.
3. Craarcss: Liess. Borrower shall pav all raxes, assessments and cthor charges. fines and impositions aunbuieble o 1tk

3

e
Property which may attain 2 pricrity cier this Mestgage, wnd lecveh dd paimente oo ground rents i ens. in the menner provided
under paragraph 2 heredf or. if not paid ip cech manner. by Borrowes meking pavment. when duoe, divectly 1o the payee therect.
Borrower shall prompiiv fornish o Lender all Notices of smounts due under this paragraph, end in the event Borrower vhall make
payvment directly. Borsower shall prompry furnish te Lender receipn: ovidencing such payments. Borrower shzll premptly discharge
any livn which has privrity ¢ver this Mongage: provided. that ¥ orroswer shall not be required 1o discharge any such lien <o long as
Borroower <hall agree in writing to the pavmen: of the cbligation secured by suh licn in 2 menner zcceptable w0 Lender, «r shzl in
geod faith contest such Lien by, or defend enfircement of such livn in. legsl procesdings which < perate 1o prevent the enfurcement
«f the lien ¢ forfeiture of the Property or any part thereof.

5. Hazarp Ixsurance. Borrower shall keep the improvemenis now existing 1 hereafter erected ¢n the Pooperty incured
againet Juss by fre, hazards included within the term Vextended ¢ versge,” and such cther huzards as Lender may require and in such
amuurts and for such pericds as Lender mav require: provided. thit Lender shall not zequire thar the amount of mach coverage excesd
thit ameunt of coversge required to pay the sums cecured bty this Al nigige.

The insurance carricr providing the inwrance shall v (hooen by Burr wer subject 1o sppreaal by Lender: provided. that such
approval <hall not be unrcasonably withheld. All premiums o0 insorence policies shall te pzid in the manner provided uvnder para-
graph 2 hetecf or. if rot peid in such manner, by Borrower meking payment, when due, directly 1 the insurance camier.

Al insurance policies and renewals theredf <hall te in frum acceprable to Lender and shall include a standard mortgage ' A
clause in faver of and in form zcceptzble 1o Lender. Lender chall have the right ro huld the policies and renewals thercol, ard
Borrewer <hall promptly furnish 1o Lender all repewal notices 2nd ali riceipts of paid premiums. In the event of s, Burmower shall
wive prumpt notice 1o the insurance carrier and Lender. Lander say make proof of Las it nor made prompaly by Borrower,

Unless Lender and Borrower atherwire agree in writing, i sutance prooeeds <hall be applied to restoration or repair of the
Property Jdamaged, provided such restrration or repair v ecensmically feadble and the security of this Maorgage s net thereby
impaired. [ such restoration or repair is net econommally feaulle oo it the wcurnny of this Morrgige would ke impaired, the inur-
ance prceeds shall be applied 1o the sums secured by this Mengage, with the cxcess, it any, pid 1o Borrower. I the Properny
is atandined by Brrrower, or if Borrosser fails o respord 10 Lender wichin 30 davs fnm the dawe notive is nuiled by Lender o
Borrower that the incurance carrier offers 1o swtrtle a claim for irsurance benches, Lender i sutherized to collect and apply the insur-
ance prooeeds at Lenders optinn either o resvoration or repeir of the Property or to the sume secured by this Merrgage,

i er o
p stpene the due date of the menthly instaliments referred to in parswraphs 1and 2 herenf or change the amonnt of such inaablmeats.
H undir peragraph 18 hereot the Propenty is 2cquired By Lender. 2!l night, titde and interest of Borrewer in and w any insunm
rlicies and in and 1t the procceds theredf reubing from damaege t the Propany privr to the sale r acquisirt 0 vhall pass 1o Lender
1 the extent of the sums sccured by this Mortpese mmadiswdsy prrL o0 such sale o

Unless Lender ard Borrewer otherwiw agree in writize. apy such applicatin of priceeds te principal shall oot e
]

juisition

fr. PrEsEEVATION aND MusTENANCE OF Prorerty; Liacentorps; Conposixtoss: Prax~sen Usar Devitoryvests, Borooaver
hall keep the Property in good repair and shall not commit warte or pormit smpainment o1 deterioration of the Propony and chali

comply with the provisions of any lesve if this Monteage 15 :n 3 hawehdddl Tt this Mostgege 15 on 2 unit in 2 cend miciom o0 a
plinned unit development, Bomower shall pertirm all of Boorower’s obligarion under the dedliration or covenants creating or g e
ing the condvminium or planned unit develepment, the byvlaws snd regulatine of the codominium or planned unit deved pment.
snd vonsrituent decoments. I 2 condeminium or planned unit develipment rider is exceuted by Barruwer and recorded together

with this Murtgage. the covepants and agreements f such rider shall be incorporated int) end shall smend and supplement the e

enants :nd agreements of this Morgage as if the rider were a part heredf. !:::
<. ProtecTion ofF Lexper's Security. 1f Borroawer £ails 6 perform the covenants and agreements contained in thi- Mestesee Ei

s it any eotion ot preceding i ooonmenced which matiriallv sffedts Lender's interect in the Property, inchading. but oot limized ¢ J

Gninent ¢ osrsin, inschwenoy. ede enfircoment o1 oarrengements o1 proccedings inv o hing o bonkropr cr decddent then Lender ot 0

Lender's oyt o, upen 0 oee 1 Borrowers may make such appestenoes, dishuree such sums end tehe sueh acthn as iy noceeany 1 {(\fi

protent Lender's interest. invluding, oo disbursenent o reesonable stnormes’s fees and wenuy upen the Proporny o e

make repairs. It Lender reguired merigage insurince as 2 condith o of making the kan cecured by this Meorease, Bormover s o |

pev the premium: required i maintzin such insurance in effect untl wch tire as the mwonirement tor such iz

S
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