r f

P

P ender’s swnitten agrecnient or apphoable o Borrower snadl
manner provided under paragraph 2 hereof.

Any amounts desbursed by Pender pursoant 1o this porayreph 7
mdebredutss of Borower secured by this Morneape Usless Borrower and Lemder aorce 1o other terms of paovnient. ~uch
armoungs shatl be pavable cpon notice from Pender to Borros or 1ecaeame pavment thereod, and <hall bear mrerest from the
date of disbursement at the rate pavable from time o thne on onistanding principal ander the Note unless pavment of
interest at such rate would be contrary to applicable Lea in which event such ameounts shall bear interest at the highest rate
permissible under applicable Iaw, Nothing contarned in this paragraph 7 <hall require Vender 10 incur anv expense or take
any action hereunder.

8. Inspection. Tomder may muhe or catse 1o be made reasonable entrics upon and inspecttons of the Properiv, provided
that Lender <hul) give Borrower notice prior 1o any such meopection specitving reasonable canse therefor retated o Fender's
nterest in the Property.

9. Condemnation. The proveeds of any awand or claimy for damaces. direct or consequential, in connection with any
condemnation or other taking of the Propenty. or part thereof. or for conveyance m hiea of condemnation, are hereby assipned
md shall be paid to Tender.

In the event of 4 total taking of the Preperty. the procecds <hall be applicd o the <unis secured by ihis Mortgage.
with the evcess. if anyv. paid to Borrower. In the event of w partial taking of the Properiv. unless Borrower and bLender
otherwice agree in writing, there <hall be apphed to the ~ums secered by this Morteape sach proportion of the proceeds
as is equal to that propenion which the amount of the sums ~secured by this Morigaee immediately prior 1o the date of
taking bears to the fair market value of the Propeny immediately prior o the date of 1ahing. with the balarce of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borrower, or if. after notice by 1 ender to Borrower that the condemnor offers to make
an award or settle a claim for damaves, Borrower fails to respond 1o Tender within 30 davs after the date such notice s
mailed. Lender is authorized to collect and apply the procecds. ar ender’s aprion. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwice agree in writing, anv sach application of proceeds to principat shall not extend
or postpone the due date of the monthlv instaliments referred 1o in peragraphs @ and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for pavment or moedification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower ~hall not operate to release. in any manner,
the liability of the original Borrover and Borroser’s successors in isterest. Teader <hall not be reguired to commence
provecdings against such successor or refuse to extend time for payment or otherwise madify amortization of the sums
secured by this Morigage by reason of anv demand made by the original Borrower and Borrower’s successors in interest

11. Forbearance hy Lender Not a Waiver. Anyv forbearance by Lender in exercising wny right or remedy hereunder, or
otherwise afforded by applicable law. <hall not be o waner of or preclude the evercise of anv such right or remedy.
The procurement of insirance or the pavment of taves or other liens vr charges by Lender <hall pot be oo waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by thic Morteage.

12. Remedies Comulative. All remedies presided in this Mortgage are distingt and comulative to sny other right or
rermedy under this Mortgage or affarded by Les or cquity . and muny be evercised concurrenthy . independentiv or successively.

13, Successors and Assigns Bound: Foint and Several FEiasbilitv: Captions. The covenants and zgreements herein
contained shall bind. zrnd the rights hereunder <hall inure th the respectine succeswors and assigns of Lender and Berrower,
subjeci to the provisions of parazraph 17 hereof. Al covenants and spreements of Borrower shall be joint and <everal
The captions and headings of the paragraphs of this Morteare are for convenience only and arc net to be used to
interpret or define the provisions hereof,

14. XNotice. Except for anv notice required under applicable law 1o be given in another manner. fal any notice to
Borrower provided for in this Moertgage shall be given by mailing <uch notice by certified mail addreswed 1o Borrower at
the Property Address or at such other address 235 Borrower may designate by notice to Lender as provided herein. and
(b)Y any notice to FEender shall be given by certified matl, returs receipt requested. o T enders address stated herein or to
siich other address as Lender mav designate by notice to Borrower as provided herein, Any notice provided for in this
Morigage shail be deemed 10 have been given o Borrower or Lender when given in the otanner designated herein.

15, Uniform Morigage: Governing Law: Severabilits., This form of morntgage combines aniform covenants for nattonal

pat the annoant o Gl ert2ase insnrande premums  n the

with terost thereon, <hoall become addinenad

in

use and non-uniform covenants with limired variations by lurisdicrion to conspitnte  uniform security mstrument covering
real property. This Mortgage shall be governed Ry the liw of the ronsdiction i which the Property is Tocated. In the
event that any provisien or clance of this Mertpage or the Now centiicis with applicablz Taw, such conthict ~hall nor affect
other provisions of this Mortgage or the Note which can be given oifect withont the conflicting provision. and to this
end the provicions of the Mortpage and the Note re cediared e be severahle

16. Borrower's Copy. Borrowaer shall be furnched o+ contormed copy of the Note and of this Morteage at the time
of execution or sfter recordation hereef.

17. Fransfer of the Propedy: Assumption. |1 sl oroany part of the Properiy or an interest therein is sold or transferred
by Borrower witheut Lender™s prior written conent. eandluding e the creation of a ben or encumbrance subondinate
this Mortgage, thy the creation of o purchose inenes oonniy nierost for hetsehold appliances (0 o transfer by devise,
descent or by operatien of Law upon the death of o oot tenant or G the grant of anv feaschold mterest of three vears or less
nat conraining an option to puarchase, Lender mon, st Fender™s opnion, declare ol rhe sumie secared by this Mortgage to be
immediately due aad pavable. ender <hall
and the perwon o whom the Property is 1o be seld or rranstorred readh coreenient 1o writing that the ciedit of such person
v satisfactony to L endes and that the intorest pavabic on the summs socored by shis Morreaee ~hall be at wech rate o Deder
shatl request. If ender has swanved the opion 1o aceelorate provided on rhes pareeraph 170 and of Bormower's successor m
interest fas evecuted a written ascumption soteoment aceepiod in owritag by Tender Fender hadl release Borrower from Wl
obligations under this Morigage and the Notwe

If Lender exercines such opiion to acceiorate. Fender chadl
paragraph 13 hereof. Such notice ~hait provide o porned of ot Ioes than 30 daes trem the date the notice 1s sinadled within
which Borrower muav pay the sanis declared doe Tt Bosrower fala to poan sodh voms prier o the eavpiraten of sudh permod,

Fender mav, witheut further notice or Joemuand oo Horroaor avoke ooy romedios porm e

Fone aunvad solh cpien fo aoccelorate if prior ta the sabe or transfer. Tender

il Borrewsor notice ot soceleration moaccerdancs with

1
Pay oarasraph iX horeof,

NoxNUNirerst Covesas s, Borrewer and Teoder turthes covenat and aoree as tefloass

18. Acceleraution; Remedies. Except as provided in puaragraph 7 hereof. upon Borrower's breach of any covenant
or agrecment of Borrower in this Mortgage. including the covenants (o pay when dae any sunis secured by this Maortrage.
Lender prior to accelerafion shafl mail notice to Borrower as provided in parageapb €4 hereof specifying: () the breach:
(2) the action required to cure such breach: (3) a date. not less thaa 30 days from the date the potice is mailed 1o Borrower.
by which such breach must be cured: and 4) that failure to cuse sech breach an or before the date spediticd in the notice
may result in acccleration of the sums secused by this Merrgage. foredosure by judicial proceeding and sale of the Properiy.
The notive shall further inform Bosroser of the right to rvinstate after acceleration and the right to asert in the foredosare
proceeding the non-cuivtence of a default vr any other defense of Borcower to acceleration and foredosure. [F the breach
is not cured vn or before the date specified in the notice, Lender at T eader™s option may declare afl of the virms secured by
this Morgage (o be immediately due and parable without further demand and may Faredlose this Mortgage by prdicial
procecding. Lender shall be entitled to collect in such proceeding all expenses of foreddosure, induding. but aot limited to.
reasanable attorney's fees, and costs of decumentary evidence, abstracts and ditly reports, all of which shall be additional sume
secured by this Mortgage.

19. Borrowers Right to Reinstate, Norastiavandima Tondors aooeloram o o vhe s soonredt by b Mo el
Borrower shait have the night 1o have iy proceed iy by Dender 1o :

o beyid oot taed o oane g
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