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2o That, together with, und an sddition 1o, the moathly pay rents of principal and nterest puavabic under the
teres of the note secured hereby, he will jon 1o the Mortgapee. on the tir=t oy of ook - oonti aatil the sad note
1= fully puind, the following sums:

A L ouat sutdiioent Lo provade the holder fere of wrd

: flae, cernaan 1t thes rnstrg-
raent and the et secured hercbs are msured, oo onthiy aherge i lreu o1 o st g o they are e -
Feld By the Secretary f Housmy and Urban BDeselgoment, as foilow <. m
I ansd so bong as sand note of cven dute and ths instrunent are ansased or are rernagred cneder the provisions of the ]

Nutional! Housing Act, an aroount sufficient to accundlate in the hands of the boldor oo (13 o fth prror 1o 1l s e

date the anmual mortpaee 1msurans e proemiut, 10 oorder to peovidhe such b lder wath funds L pay sl premaem 1o the

Secretary of Hoesine and Urban Pevelopment pursuant to the Notronal H usine At as amended, aitapplicable -r
Repulations thereunder or %}

Ul and so Lone as <aid rnete of vven date and this instrument ore beld Lo the Sec retury of Housing sand  Urban De- ‘
velzprent, s monthly chorge (1n Licu of a morlpage tnsurance jrermiund which shall e in an amount gual to cne- I~
tweifth (1 123 of one-half (1)) per centum of the averape Sutstanding balonees due on the note o _moputed withouwt taking . h(
into acoount delinguencies or prepayvnents;

{h7 A sum equal te the groend rents, tf any, next due, pius the premaums that Wikl next become due and pavable wvn policies ) m(
of fire and other hazard insurance cavering the mortgayed property, plus taxes and ssnessments next due on the mottgaged |
proparty (all as estimated by the Mortgagee) less all sums already paid therefor divided by the nurmtier of months toelapse l O"
before cne 13 moenth prior 1o the date when such vreund rents, premiums, taves, and asscessnents will hecome delingquent, I
such suns 1o b held hy Mortpagee in trust to pay said grooend rents, premiums. taxes, and speidlal assessments; and

‘e Al payroents mentined n o the two preceding subsections of this paragraph amd all prayments to be made under the note

' secured hereby shall be added together and the avgregate amount thereof shall be pand by the Mortgager each month 1n a
single payment 1o e apphied hy the Mortgagee 1o the following iterms in the order set forth:
(i} premium charges under the contract of insurance with the Secretary of Huvsing and Urbuan Develupn.ent. or munthly
tharge 30 Ireu of mortgage insurance premium), &s the Case mayv be;

Il taxes, specinl assessments, fire and sther hazard insursnce premivms;
(HI)Y interest on the note secured hereby; and
UV amontization of the principal of sawd note.
Any defreiency in the amount of any such dgeregate moathly paveent, shall, unless made pood by the Mortpager prior to
the due date of the next such pavment, constitute aa event of defauit under this
““late charge’ not 1o exceed Tourcenisddg) for cach dellar (813 of each pevment
vover the ¢Xtra expense mavolved in handling deling

rrtgage. The Mortgagee may collect a
e than fifteen {15) days in arrears to

DI opalments,
3. it the total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shail exceed the amount of pay-
ments actualiy made by the Mortgagee for taxss or assessments or insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. if, however. the monthly payments made by the !1artgagor under (b) of paragraph 2 preceding shall
nct be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Iortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Morigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisiors of {a) of paregraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquited after default, the NMortgagee shall apply, at the time of the
commencement of such proceadings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall preperly adjust any payments which shall have been made under (a} of paragraph 2.
4. That he will pay 21l taxes, assessments, water rotes. and other governmental or municipal charges, fines,
or impositions. for which provision has not been made hereinbetore. and in default thereof the Moitgapee may pay
the same; and that he will promptlv deliver the official receipts therefor to the Mertgagee. If the Mortgagor fails
to make any payments provided fer in this section or any other pavrents for taxes, assessments, or the like, the
Mortgagee may pay the sume. and ali sums ¢ putd shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be scecured by this mortgage. e,
5. That he will keep the premises in as geood order and condition ss they are now and will not commit or per-
mit any waste thereeof, reasonable wear and tear excepted. :
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as ;
may be iequired from time to time by the Morntgagee against loss by fire and other hazards. casualties and contin-
gencies in such wmounts and for such penods as muv be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision tor pavment of which has not been made hereinbefore. All insur-
ance shall be camed 1n compames approved by the Mortgagee and the policies and enewals thereof shalt be held
by the Martgagee and have attached thereto loss payable clzuses in fuver of and in form scceptable to the Mort-
gagee. In event of ioss Mortgagor will give immediate notice bv mail to the Mortgagee. who mav make proof of
Ioss if not made promptiy by Mortgagor, and each insurance company concerned is hereby authorized and directed
to muke pavment for such loss directly to the Mortgagee instead of to the Mortgager and Mortgagee jointly, and the
insurance preceeds. or any part thereof. mayv be applied by the Mortgagee at its option either to the reduction of
the indebtedness herebv secured or to the resteration ur repair of the property damapged. In event of foreclosure of
this mortgage or other transfer of title to the Mortpaged property in extinguishment of the indebtedness secured
hereby, all nght. titie and interest of the Mortgagor in aad 10 any insurance policies then in force shall pass to
the purchaser or grantve.
7. That he hereby assigas all the rents, issues, and profits of the morntgaged premises frem and after any de-
fzult hercunder, und should lepal preceedings bhe instituted pursuent to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and protits, who, after deducting allcharges and J
expenses attending such proceedings and the execution of his frust us recewver, shall apply the residue of the
rents. issues. and profits, tovard the puvment of the debt secured hereby.

8. That if the premises, or any part thereof, be condenined under any power of eminent domain, or acquired for
a rublic use, the da—mages, proceeds, and the consideratton for such acquisttion, to the extent of the full amount of
indebtedness upon this mortgage, and the aote secured hereby remainiag unpaid, are herebyvussigned by the Mortgagor
to the Mortgagee and shall be paid ferthwith to the Morigagee to be applied by 1t an accaunt of the indebtedness se- J
cured hereby, whether due or net
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