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Fender’s whtten sereement or applicable e Borroser shadl pay the amomnt of ol morigagze insorance premivms o the
manner provided under paragraph 2 hereof.

Any amounts diskursed by Lender pursoant 1o this peragraph 70 with snterest tbercon. shall become additional
indebredness of Borroaer secured by this Mortziee Unless Borrower and Pender agree to other terms of pavment. stich
amounts shall be pavable upon notice from 1ender fo Borrower requesting payvment thereot. and shadl bear inteiest from the

date of disbursement at the rate payvable from tume to time on outstanding principal under the Note unless pavment of pe——ig
interest at such rate would be contrary to applicable faw. tn which event such amounts shall bear interest at the highest rate ‘ : :
permissible under applicable law. Nothing contained in this paragraph 7 shall require Fender 1o incur any evpense or take _
anyv action hereunder. { ramen
8. Inspection. 1 cnder mayv make or cause to be made 1casenable entries spon and inspections of the Property. provided S
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's ‘ W
interest  the Property. ' t
9. Condemnation. The proceeds of anv award or claim for damazes. direct or consequential. in connection with any I
condemnation or other taking of the Property. or part thereof. or for comvevance in licu of condemnation. are herehy assigned _ Ot
and shall be paid to L ender. o
In the event of i total taking of the Property. the proceeds <hall be applicd to the sums secured by this Mortgage. ! O\ ¢
with the excess. if any. paid to Borrower. In the event of a partial taking of rhe Properiyv. unless Borrower and Tender [
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such propertion of the pro cceds O-

as is equal to that prepeniion which the amount of the sums secured by this Mortgage immediately prior 1o the date of ) E
taking bears to the fair market value of the Property immediately prior to ihe date of taking. with the balance of the proceeds :
paid to Borrower.
If the Property is abandoned by Borrower. or if. after notice by [ender to Berrower that the condemnor offers to make
an award or settle a chim for damages. Borrower fails 1o respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to coliect and apply the proceeds. at Leader’s option. either to restoration or repair of the
Property or to the sums secured by this Morteage. ‘
Unless T ender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not evtend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.
10. Borrower Not Released. Futension of the time for payvmient or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release. in any manner.
the liahility of the original Borrower and Borrower's stccessors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extead time for payment or cthenise modify amortization of the sums
secured by this Morgage by reason of any demand made by the eriginal Borrower and Borrower's succossors 1o interest.
11. Forbeasance by Lender Not a Waiver. Any forbearance by Lender in exercicing any right or remedy hereunder. or
otherwise afforded by applicable taw. shall not te a waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender <hall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebtedness secured by this Mortgage.
12. Remedies Cumulative. All remedies provided in this Morigage are distinet and cumulative 1o any other right or
remedy under this Mortgage or afforded by Taw or equity and mav be exerdited concurrentiy. independently or successively.
13. Successors and Assigns Bound: Joint and Several Liability: Captions. The coverants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereaf. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are net io be used to
interpret or define the provisions hercof.
14. Notice. Except for anv notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Morteage shall be given by muiling such notice by certified mail addressed 1o Borrawer at
the Property Address or at such other address ss Borrower muy designate by netice to Lender as provided herein. and
{b} any noticz to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Iender may designaie by notice to Boarrewer as provided heremn. Any notice provided for in this
Mortgage shall be deemed to have been given to Berrower or Tender when given in the manner de<ignated herein.
15. Uniform Morigage: Governing Law: Severability. This form of mornigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurediction to constitute a uniform security Instrumicat covering
real property. This Morigage <shall be governed by the law of the junsdiction o which the Property is located. In the
event that any provision or clatse of this Mengage or the Naote conflicts with spplicable faw. soch conilict shall not affect
other provisions of this Morfgage or the Nete which cun be gihven aifect withonat the conflicting provision. and to this
cnd the provisions of the Mertgage and the Note are Jdechirsd to be woverable. ,
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16. Borrower's Copy. Borrower <hall be furnished o contormed copy of the Note and of this Mortgage at the time
of execntion or afrer recordation hereof.

17. Transfer of the Property: Assumption. {f 4i} or any part of the Propenty or an interest tierein is seld or transferred
by Borrower without Lender's prior written consent. excluding ta the creation of o lien or cncumbrance subordimate e
this Meortgage. (b the ¢reation of 4 purchase merey securinn mtesest for bouschold apphances. )« ransfer by devise,
descent or by vperation of Few upor the death of 1 ioint tenant of 1di the grant of any leaschold interest of three vears or less
not containing an option to purchase Lender mayv. at Fender’s cprion. dectare all the sems secured by ihis Moertgage te be
immediately due and payable. Tender shall have wained wch option fe accckerate if. prior to the ~ale or transter. Tender
and the person to whoem the Properiv s to be sobt or tramsterred reach soreement in wnting that the credin of such peison
s satisfactory to Lender and that the interest padvable on the stms sevured by this Mertgape «hall be at stich rate as Lender
shall request. H Tender has waived the option (o accelerate provided o this paragraph 17,0 and 3 Borrowers suocessor in
interest has execuied a written assumpnion agreement aceepicd 1 weitmg by Tender. Fender shall eelease Borrower from atl
cbligations under this Mortgage and the Note.

If 1 ender exercises stch oprion 1o aceclerate. Tender shadi mail Borrower notice of aceeleration in accerdance with
paragraph 14 hereof. Such notice shall provide o paited of net loss thaa 30 davs frcin the date the nettee iy miailed within
which Borrewer may pay the cume dectored does 3 Borroaer faris ro pav such somis prior 1o the expiration of such penod,
Lender may. without further notice or demand on Borroswer. tevehe amy seniedics permetred by puraeraph 18 hereof
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NoN-UNittorsg Covesanis Borrower and Pender turther conenant and aoree as foltows:

15. Acceleration: Remedics. Except as provided in paragraph 17 hercof. upon Borrower's hreach of any covenant
or agreement of Borrower in this Mortgage. including the corenants to pay when due any sums secared by this Mortgage,
Lender prior to acccleration shall mail notice to Borrower as provided in paragraph 13 hercof specifying: (1) the breach:
(2) the action required to cure such breach: (3) a date, not tess than 30 davs from the date the notice is mailed to Burrower,
by which such breach must be cured: and () that failure to cuse ~uch breach on or before the date specified in the noiice
may result in acceleration of the sums secured by this Morstgage. foreclosure by judicial proceeding and «ale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-cuistesce of a default or an: other defense of Borrower to acceleration and foreclosure. 1f the hreuch
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Mortgage 1o be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of forcclosure, including. but not limited to.
reasonable attorney’s fees, and costs of documentary evidence. abstracts and title reports, all of which <hali be additional sam-
secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Domder's aoccicnaiion ed the snins sevured By thise Morteage.
Borrower shadl have the nght 1o have oy provecdiogs bogen By Lender 1o cntoree thee Morresnee dnconnmued ot anv ine

B e 1




