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2. That, together with, and 1n cddition to, the coathly poveenis of primcrpeed ol e

terms of the rnote secuted heredby, he will pav 1o the Mortpupee, on the first duy of eaeh canth
is fully paid, the following sums:
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Sewretary f Heusing and Urban Development pursaant 1o the Notenaeil Housing Ao arende I, andapplicable

Reopulations thereunder; or
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into ace-ant delinquencies of proepaviients,;

‘h A sum egual 1o the ground rents, if @ny, next Jduel plus the preniuns that wal! next oo

o oo and e policies
af fire and other hazard nsurance covering the moarteaced groperiy, plus taXNes and eesessoeonts next due onthe mortgaged : "
property (all as estimated by the Martgageed less all sums already pard therefor divided by the nu=tor - o0 nths toclapse O"‘
before cne (1) month pricr 1o the date when such gronnd rents, premiaums, taves, end assessments will bee o

e delinguent, l

such s5Tw to be held b Mortpagee 1 trust to pay said ground renvs, presaur s, teves, ond special assessments; and
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i1y premium charges under the contract Sf insurance with the Secretary of Housing and Urbun Development, or —onthly
charge i lieu of mortgagze insdrance premium), as the case mav be;

(H: taxes, spevial assessments, ire and cther hazard insurance premiums,
(I iaterest on the note secured hereby: and
V) amortization of the principal of sawd nete,
Any deficiency in the amount of anv such cgprepate montnly pavoen
the due date of the next such pavment, constitute an event of defaul
fHlate charpde'’

o de

ender this montgeee,  Tne Morteapee may collect a
oot ercved Iour centsid¢ ) for each dallar (313 of vach pevment more than fifteen {153Y days in arrears to
cover the exita oxpense mvolved in handiing delinguent payments.

%. 1 tne total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the
toan is current, at the option of the Mortgagor, shail be credited on subsequant payments to be made by the Mortgagor, or
refunded to the Mortgager. Ii. however, the monthly payments made by the ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assesstnents and insurance premiums. when the same shall become due and payazble, then the
Mortgagor shall pay to the Morigagee any amount nacessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the hlortgagor chall tender 10 the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit 10 the account of the Mortgagor all payments made
under the provisicns of (a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resuiting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time cof the
commencement of such proceedings, or at the time the property is otherwise acquired. the baiance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That he will pay all taxes, assessments. water r«ies. and other governmenta! or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defzult thereof the Mortgagee may pay
the sume. and that he will promptly deliver the official receipts therefor te the Mortgagee. If the Mortgagor faiis
to make zny payments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby 7
from the date of such advance and shail be secured by this mortgage. LB emie e e
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5. That he will keep the premises in as good order and condition as thev are now and will not commt ¢r per-
mit any waste thereof, reascnable wear and tear excepled.

6. That he will keep the improvements now existing or hereatter erected on the mortgaged propenty insured as -1
may be requircd from time to time by the Mortgagee apainst loss by fire and other huzards, casualties and contin-
gencies in such amounts and for such peniods as may be required by the Mortgagee and will pay promptly. when
due, any preminums on such Insurance proviswon for pavment of which has nct been made hereinbefore. All insur-
ance shall be carried in compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached therets loss puvable clauses in favor of and in form acceptable to the Mort-
gagee. In even: of loss Mortgager will give immediate notice by mail (o the Mortgagee. who mav make proof of
loss if aot made promptly by Mortgagor. and cach insurance company concerned is hereby wuthorized and directed
to make payment for such loss directly to the Mortgagee instead af to the Morteapor and Mortgagee jointly, and the
insurance proceeds, or anyv part thereof. muy be applied by the Mortgagee &t its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the pioperty dumaged. In event of foreclosure of
this mertgage of other transter of title to the Mortgaged property in extingnishment of the mdebtedness secured
heteby. all right, title and interest of the Mortgagor 1n and to uny insurence policies then 1n force shall pass te
the purchaser or grantee.

7. That he hereby assigns all the rents. 1ssues. and profits of the morgaged premises from and after uny de-
fault hereunder. and should legal troceedings be instituted pursuunt to this instrument. then the Morigagee shali
have the tight to have a receiver appointed of the rents. issues, and profits, who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall uppiv the residue of the
tents. issues. and profits, toward the pavment of the debt secured hereby,

8. That if the premises, or any part thereof, be condemned under any power of eminent doneain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisitiaon, to the extent of the full amount ot
[ indebtedness upon this mortgage, and the note secured herebv res-aining unpaid, are hereby assigned by the Mortgagar
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv 1t o1 sccount of the ndebtednuss se-
cured hereby, whether due or not.

T - I TR T e e SEWRLEER, e SRR

B L T I i © 1o



