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Leaders wrntten apreement or apphicable Low s Borpeaor shadl oy the amonnt of Gl saertease insurance premicmes i the
nunner provided under paragraph 2 hereof.
Any amounts diskarsed by Lepder puarsoant to this parceraph 70 soab nrerest thereon <hall become  additiongd

idebredness of Borrower secured by this Morvaye Unloss Borrower and Pender seree o other e of pavorent. such

amaetnts shadl be pavable spon notice from eader to Bornraer seanesting pasvment thereot. amd ~hall bear interest from the ‘

date of disbursement at the rite pavable from time o tine oo ontstanding principzl under the Note unlews pavment of i —
interest ai such rate would be contrary to applicable Liw i which ovent such amaunts <hall bear interest at the highest rate

permussible under applicable Jaw. Nothing contained in thiv paragraph 7 <hall require Tender to incur any evpense or take ]

any action hereunder. [ o |

8. In<pection. I.cnder mav muke or camse to be mude reasonable entries npon sod inspedtions of the Propertv, provided L
that Leader shall give Borrower notice prior to any such inspecton specifving reasonable vanse therefor related 1o [ ender's ' ﬁ‘
interest in the Property, -

9. Condemnation. The proceeds of anv anard or claim for damages, diredt or consequential, in connection wiih any oy .
condemnation or other taking of the Property, or part thereof. or for comvevance i Licu of condemnation, are hereby assigned M. e
and shall be paid to I ender. - = 5

In the ¢vent of a total taking of the Property. the proceeds shall ke applicd 1o the soms secured by this Mortgage Or

with the eveess, if any. paid to Borrower., In the event of a partial taking of the Properiv. unless Borrower and T ender
otherwise agree in writing. there shall be applied to the sums secured by this Mortpage such proportion of the proceeds
as is equal to that prepontion which the ameunt of the supis secired by this Morgage immediately prior (o the date of
taking bears to the fair market value of the Property immediately prior tothe date of taking. with the balance of the proceads
paid to Borrower.

If the Property is abandened by Borrower. or . after notice by 1 ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to Tender within 30 davs after the date such notice is
mailed. Lender is authorized te collect and applv the proceeds. at 1ender’s option, cither to restoration or repair of the
Property or to the sumis secured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. uny such application of proceeds to principal <hall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereaf or change the amount of
such instaliments.

10. Borrower Not Released. Eatension of the time for paveent or maedification of amortization of the sums secured
by this Mortgage granted by Lender to anv successor in interest of Borrawer <hall not operate to release. in anv manner,
the liability of the original Borrower and Borrower™s successors in interest.  Tender <hall not ke required to commence
proceedings against such successor or refuse to extend time for pavment or otherwise moedify amortization of the sums
secured by this Mortgape by reason of any demand made by the original Borrower and Borrower's sticcessors in interest.

11. Forbearance by Lender Not a Waiver. Anyv forbearance by Eender in exercising any right or remedy hereunder. or ST e Eeghen s Rt 8T
otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of iasurance or the pavment of tases or other liens or charges by Tender <shall not be a waiver of Tender’s
right to accelerate the maturity of the indebtedness cecured by this Muorteavc,

12. Remedies Cumulative. All remedics provided in this Mortgage are distingt and cumutative te any other right or
remedy under this Mortgapge or afferded by faw or cquity. wnd muay be exercived concurrentdv. independenily or successively

13. Successors and Assigns Bound: Joint and Sescral Liahilinn: Captions. The covenants and apreements herein
contained shall bind, and the rights hercunder shall inure to. the respectine sucecssers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. Al covenunts and agreements of Borrower shall be joint and <everal
The captions and headings of the paragruphs of thic Mortgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Taw to be given in another manner, {a) anyv notice to
Borrower provided for in this Mortgage shail be given by mailing such nonice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower mayv designate by notice to Lender as provided kercin. and
{bY any notice to Lender shall be given by cerufied mail, return recernpt requested. 1o Eenders address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Anyv notice provided for in this
Mortgage shall be deemzd to have been given to Borrower or Tender when given in the manner designated herein.

15. Uniform Morigage: Governing Law: Severabilita. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constiinte a uniform security instrument covering
real property. This Morigage shall be governed By the Lvw of the jurisdiction in swhich the Propernty is focated. In the
event that any provision or clause of this Mortgage or the Netwe conflicts with applicable Iaw. such contlict <hall rot affect
other provisions of this Mortgage or the Note which can be piven effect without the contlicting provision. and to this
end the provisions of the Mortgage and the Note are declured to he «cverable.

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mongage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. [f all or uny part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding € the creation of a lien or encumbrance subondinate ta
this Mortgage. (h) the creatien of & purchase moncey sccurity interest for household appliances, (¢} a transfer by devise.
descent or by operation of Taw upon the death of & foint tenant o idi the grant of any feaschold mterest of three years or fess
not containing an option to purchase. Lender muyv. at Tender's oprion. deciare ali the sums secured by this Mortgage to be
immediately due and payable. Lender <hall have warved ~such opiion 1o acecterate 1. prior o the sale or transfer. Lender
and the person to whom the Property is 1o be sold or transtereed reach sgreement in wrining that the ceedit of such person
is satisfactory to Leader and that the interest pavable on the sums secured by this Morizage shall be at such rate as 1Tender
shali request. If Lender has waived the option to aceelerate provided in this paragraph 17,0 and if Borrowers successor in
interest has executed a written assumption agreement aceepled in writing by Lender. Lender <shall release Borrower from ol
obliganions under this Mortgage and the Note.

If Lender exercises such vpiion to accelerate. Tender shalt mad Borrower notice of accederation in acoordance with
paragraph 14 hercof. Such notice <hall provide o period of ot less than 30 dass from the date the notice is muiled witthin -
which Borrower may pay the sums dechired due. 1f Borrower fails 1o pav stich sams prior 1o the expiration of such period,

Lender may. without further notice or demand an Borrower, invekhe any remedios pernrtted by paragraph I8 hereof.

0

Nox-Uxitoryt Covenants, Borrower and Lender further convenant and coree as follows:
18. Acceleration: Remedies. Eicept as provided in paragraph 17 hercof. upon Borrower’s breach of any cosenant
or agreement of Borrower in this Morigage, inciuding the covenants to pay whea due any sums secured by this Morigage,
L.ender prior to acceleration shall mail notive to Borrower as provided in pasagraph 14 hereof specifying: (1) the breach: —
(2) the action required to cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and () that fajlure to cure such bseach on or hefore the date specified in the notice
may result in acceleration of the sums secured hy this Mortgage. foreclosure by judicizl proceeding and sale of the Properts.
‘The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure
proceeding the non-existence of a defauldt or any other defense of Borrower to acceleration and foreciosure. If the breach
i~ not cured on or before the daie specified in the notice, Lender at Lender’s option may declare all of the sums secured by _I
this Mortgage to be immediately due and pasable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be eatitled 1o collect in such proceeding all expenses of foreddosure. mcloding, but nat limited to,
reasonable attorney™s fees. and costs of docomentary evidence. abstracts and title reports. all of which shall be additionai sums
secured by this Morfgage.
19. Borrower's Right to Reinstate. Noiwsthaianding Fonders soccloration o the sums socared by this Moeatgage,
Borrowaer ~hall have the tght to have any procecdgs begun by Lomder oo enterce this Mertmse diconnmied o e e
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