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2. That, together with, and in wddition to, the roathly paveents of pronerpnsl G nterest poacebhe umder the ;
terms of the note secured hereby, he will puv to the Mortearee, on the first doey of encls oomb aond the sond oot
is fuliy paid, the folluwing sums: £
o0 h An aniount =ufficient to provide the holder Berceof wath fands o0 pay the e Sl e SRS SRR TS PRT AR N ristr :
vttty erinoe T T DT 1Y thies vrietriue
ment and the note scoured hereby are ansared, o oo Biv charg |5 B TR R O AT LSS ST RN SR RPN § S EFCRR —
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held by the Secretary of Housing and Urban Desel e . I AR
1
(Y If and s teng s said note of even dste and thas o ent afe oinscdredoer ane oo el der the g n t it -| .
Natioral Hoeusineg Act, an am -ant sufficient o oo um alate o the hands ot the holile e 1o et rer st s dge- H [
::jdtc- the annual norteage m:-'-ur;m;n premaunr, mmoonder o provide such halder wath d ot pes el prerm it to th BT
Sevretary of Heasmy and Urban Development purzaant U the Notional Housing Act o anendad ndayplicaile e
Regulutnns thereunder; or . m

Iy If and o Losg as =zard note of vven dete and this instrasent ere held by the Sevrotar
veloprent., & momhbly chatpe 0n lteu of & mortprsdce insuranee precaumt which shell Tee
twelfth (1 127 of cne-halt o) per centun of the sveroge cutstandrng balence due ontne note
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intu acecunt delinguenaies or prepaviients, 7 'n
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it} A sum equal to the pround rents, of any, next Jue, plus the premaans thaet wall neat beoloe due atd pavable w0 policies \
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of fire and other hazard insuran- e Coverine the 7T ortpaped oroperty . plus taxes ol sssesstents next Jdae oan The mortpaped .
propuerty (all o= estimated by the Mortgeypee) oss all sums already pard therefor divnded By the nunter ot = mths toelapse O'

i
Lefore one (13 woath prior 1o the date when sach ground rents, premiums, taxes, and a<sossments ol T me delinguent
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such =ums to he held by Mortpspee 1 trust to pay £aid ground rents, premicms, taves and spooas] assessoenis; end
SReNSTenis; an:
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Fer Al pryments ~—enatieacd in the two preceding subsections of this paragruph and all pavments 1o be mede srider the pote
secered herehy shall b added together ond the aperegete amount there A shail be paid by the Mortpagor vack moonth in &
single payment 10 be applied by the Mortgagee to the following items in the order st forthe
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(1) preciiur charges under the contract of insurance with the Secretary of Housing and Urben Devel prient, or monthly

charye tin tew of mortgape insurance premium), @35 the case may bey

{I1F} taxes, specral assessmoents, fire snd other hazarnd insurance premuuns;

(1) mnterest on the note secured hereby; and

(V) amertization of the principal of said note,

Any deficiency in the amount of any such agpreeete mentnly payoient shall, unless rade goad Ly the Mortgag or prioe to
: The Morteagee mav collecr a
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late charpe’ not 1o exceed Joulf cenis 3¢ ) for vach daller (813 of vach paveent more then Difteen (15 days o arrears o

the due date of the neat such pavment Cconstitute on event of default under thas

cover the €xtra expense involved i handlme delinguent

4. i1 tne total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actually made by the lMortgagee for taxes or assessgnentis of insurance premiums, as the case may be. such excess, if the e e 2 LR
loan is current, at the option of the Mortgagor, shall Te credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Llortgager. 1, however, the monthly payments made by the I1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on of befcre the date when payment of
such taxes, assessments, of insurance premiums shall be due. if at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in compuiing the amount of such indebtednass. credit to the account of the Mortgagor all payments made
under the provisiens of (a3) of paragraph 2 hereci which the Mcrtgagee kas not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 herecf. 1f there shall be a default under any of the provisions of this mortgzge resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property Is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a ciedit against the amount of principal then remaining unpaid under the
note secured hereby, and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmenls. wWalel {ales. and other governmental or municipal charges, lines,
or impositions, for which provision has nct been made hercinbelfure. and in defzult thereof the Mortgagee may pay
the same. and that he will promptly deliver the official receipts therefor to the Mortpagee. If the Mortgagor fails
to make any pavments provided {or in this sectien or any other puvments for taxes. assessments, of the like, the
Vortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby _ o
from the date of such advance and shall be secured by this mortgage. ' o e

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereusfter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualities and contin-
gencies in such smounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto foss puvable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mertgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointlyv. and the
insurance proceeds. or any part thereof, mav be applied by the Mortgagee at its cption either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to anv insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. 1ssues, und profits of the mortgaged premises from and after any de-
fault hereunder. and should legul proceedings be instituted pursuant to this instrument. then the Mortgagee shall

a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
shall appiv the residue of the

have the right to have
expenses attending such proceedings and the execution of his truast as receiver.
rents. issues. und profits. ioward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned uader any puwer of eminent domuin, of acquired for T
a public use, the damages, proceeds, and the consideratinn for such acquisition, to the extent of tne full wmount of s
indebtedness upon this mortgage, and the note secured hersby reaaining unpaid, are hereby assigned by the Mortgagor «
to the Mortgagee and shall be paid forthwith to the Mortgagee o be applied by it on account of the 1ndebtedness se- ©
cured hereby, whether due or not. (c:
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