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Foeondor's anitten asrecment or .i]";‘li;\:r'!r Law Bovroaer ~hed o thie ety ot b et e et priciey s cne T
nrenner provided under paragraph 2 hercof

Ay amounts disbarsed by Pender poesaant o thas poe
indebredness of Borrower secured by this Norre Uontoss Borrower amd Dender aoree o othisr tenms of pavient sudh
amennts ~hall ke pavable upon notice from Ponder to Berroaer recsesting poavmoent thereet. sod chodf Beas nterest from the
Jate of disbarsement at the rate pavable from time e time on outstanding ponoepal under the Nore unless paovment of
interest st such rate wonld be contrary to applicable Lea i sawhich event sach amonnts shall bear miterest ar the boghest rate
permissible under zpplicable law. Nething contained in this paragraph 7 shall requre Teader 1o tncur oy expense or take
any action hereunder.

B. Enspection. I ender may mehe or ciouse 1o be nude resonable cimries upon and inspecitons of the Propertv, prosited
thut Lender <hall give Bortower notice prior 1o any such saspection speaitving reasenable conese thorefor related o Dender's
interest in the Property.

9. Condemnation. The proceeds of any wward o chuim for damazses, direct ar consequential in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in heu of condemmation. are bereby assiened
and shull be paid o Lender.

In the event of a total taking of the Property. the procecds shall be applicd to the somy secured by this Morteage.
with the excess. if any, paid to Borrower In the event of a partial aking of the Properntv, unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Morteage such proportion of the proceeds
as is equal to that proportion which the amount of the sums wecured by this Mostzage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of taking, with the balince of the proceeds
paid to Borrower.

f the Property is abandoned by Borrower. or if. after notice by 1 ender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower fails to respond 1o Tender within 30 davs afrer the dute such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lenders option. cither 1o restoration or repasr of the
Property or to the sums secured by this Morteage.

Untess Lender and Borrower otherwise agree in writing, any sach application of proceeds te principal shail net extend
or postpone the due date of the monthly instaliments referred to in puragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured
by this Mortpage granted by Lender to anv successor in interest of Borrower <hall not operate to release. in any manncr.
the Hability of the origina! Borrower and Borrower's soccessors ininterest. Lender <hall not be required to commence
proceedings againdd such successor of refuse to extend time for payment or otherwise modify amortizatiop of the sums
<ecured by this Mortgage by reasen of anyv demand made by the original Borrower and Borrower's successors ininteresi.

11. Forbearance by Lender Not a Waiver. Any forbearance by 1 ender in esercising anv right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of anv such right or remedy.
The procuremient of insurance or the pavment of tines or other iens or charges by Tender shall not be o watver of Lender's
right to accelerate the maturity of the indebredness secured by this Maortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and cumulative to anv other right or
remedy under this Morngage or afferded by 12w or equity. and mav be evercised concurrently, independently eor successively.

13. Suvccessors and Assigns Bound; Joint and Several Fiabilitv: Captions. The covenants and sgreenicnts herein
contained shall bind, and the rights hereunder shall tiure 1o the respeciive successors und assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and <everal.
The captions and headings of the parazraphs of this Mortgage are for convenience only and are not to be used 0
interpret or define the provisions hereof.

14. Notice. Except for anv notice required under applicable law to be given in another manner. a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrewer at
the Property Address or at such other address as Boirower mav designate by notice to Lender as provided herein. and
(b) any notice to Leader shall be given by certified mail. return receipt regquested. o Lender’s address siated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any aotice provided for in this
Mortgage shail be deemed to have been given o Borrower or tender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. ‘This form of my.agage combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to constitute a uniform securily instrument covering
real property. This Mortgage shall be governed by the Tew of the jurisdiction in which the Property is locaied. In the
event that any provision or clause of this Moertgage or the Note contlicts with applicable faw_ such conflici snall not affect
other provisions of this Morigage or the Note which can be given cifect withont the contlicting provision. @nd to this
end the provisions of the Mortgage and the Note are Jdeclared to be scverable.

16. Bomower's Copy. Borrower shall be furpiched u confermed copy of the Note and of thic Maortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. Tf all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior wiitten consent. eacluding G the creation of a lien o1 encumbrance suhordinate to
this Morigage, () the creation of 4 purchate moeney security interest for honseheld appliances, (0v a0 transfer by devise,
de<cent or by operation of Iuw upon the death of o jomt tenant or Gds the grant of any leaschold interest of three vears er less
nel containing an option to purchase. [ender muay. at Lendecs option, dechare all the sums secured by this Mortgage to be
immediately duc and payable. Fender shall have waned such option o accelerate if. prior to the <ole or transfer. Lender
and the person to whom the Propertv s to be sold or transterred reach cgreement in writing that the credit of such person
is satistactory to Lender and that the interest pavable on the sums secured by this Mortesee <halt he at sach rate s Londer
shall request. If lender has waived the option 1o cecelerate provided o this paragraph 17, and f Borrower's sucgessor in
interest has exceuted a written assumption sgreement accepied in writing by Tender. Lender <half release Borrower from ail
obligztions under this Mortgege and the Note.

If Lender evercises such opiion to accelerute, Lender <haif mail Boirower notiee of acceleration in acvordance with
paragraph 14 hereof. Such notice shall provide o pericd of aet Tess than 30 duvs frem the date the notice is mailed within
which Borrower may pav the sums declured due. Tt Berrower tnls 1o pay sich sums prior to the evpiration of such pened.

Lender may. withoat further notice or demand on Borroaer, invoke any remedics permitted by paragraph I8 hereof,

apht TLoaath cntorest teoreen Shedb hecoome il

Nox-Uxntporyt Covesanis. Borrower and Lender turther covenant and agree as follows

18. Acceleration; Remedics. Eacept as provided in paragraph 17 hercof. upon Borrower’s breach of any covenant
or agrecment of Borrower in this Mortgage, including the covenants to pay wiren due any sums secured by this Mortzage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required 1o cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and 3) that failure to e such breach on or befose the date specificd in the notice
may result in acccleration of the sums secured by this Mortzage. forectosure by judicial proceeding and sale ot the Property.
The noiice shall further inform Borrower of the right to reinstate after acceeleration and the right fo aswert in the foredlosure
proceeding the non-cuistence of a default or any other defense of Borrower to acceleration and foreclosure. 1 the breach
i« not curcd on or before the date specified in the notice. Tender a1 Lender™s option may declare all of the sums cecured by
this Mortgage to be immediately due and payable without further demand and may foredose this Mortgage by jodicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of toreclosure, including, but not limited to,
reasonable attoraey’s fees, and costs of documentary evidence. abstradts and title reports. all of which shali be additional sums
secured by this Meoripage.

19. Borrower's Right to Reinstate. Nevwithaandiog Pender's ooccioraton of the wans socmrad by

Borrower shall have the night 1o have any procecdings bogom by Tender o enterce this Muosrgage decentee
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