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8. insercion. Lender may muke or cause to be made ressonable emries upon and fnepeaione ot the Proporty, proadded
thit Lender «hill give Bimower notice prior to any such inspection aacifying reavnsble cause thoretor relired o Tenda's intoreet
in the Property.

9. Coxprmxation. The priceeds of any award or claim for damages, direct or ¢onseguentisll in Ccoppectn with sy o
Jemnetion o1 other taking of the Property, or part theredf, or for conveysnce in licu o1« ndemnaton, are bereby awigned and <hall
b paid 1o Lender.

In the cvent of a total taking of the Property, ihe proceeds shall be applied o the sume sweured by this Morgage, with the
excess, it any, paid to Borrower. In the event of a parnial taking . t the Properny, unless Borrower and Lender cthervise suree in
uriting, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds os s vqual o that prop raon
which the amount of the sums secured by this Mortgage immediately prior to the date of wking bears 1o the fair marker value of the
Property immediately prior to the date of taking, with the balance of the preceeds paid 1o Borrower.

If the Property is sbandoned by Borrower, or if. after notice by lLender 1o Borrower that the condemnor ffers two make usn
sward ur settle a claim for dameges, Burrower fails to respend o Lender within 30 divs after the date such nutice is mailed, Lender
is authorized to colleet 2nd apply the procceds, at Lender’s option, either © resturation or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, «ny such application of proceeds to principal shall not extend or
postpene the due date of the monthly insallments referred 1o in paragraphs I and 2 hereof or change the smoum of such installments.

10. BorrowEr Not Bereasep, Extension of the time for payment or modibestion of amortization of the sums secured by
this Mcrtgage granted by lender to any successer in intezest of Burrower <hall not cperate to release, in any manner, the liability of
the criginal Borruwer and Borrower's successors in interest. Lender shall n2 be required to commenge proceedings against such suc-
cessor or refuse to eatend time for payment or othenwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Burrower and Borrower's successors in interest.

1. Forerarsnce sy LEwpEr Nor a Wanven. Any forkearance by Lender in exercising any right or remedy hereunder,
.t utherwise afforded by applicable law, shall not be a2 waiver of or preclude the exercise of any such right or rtemedy. The procure-
went of insurance or the payment of taxes or other liens ur charges by Lender <hall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morrgage.

12. Restepies Custuramive. All remedies provided in this Mongage are distinct and cumulstive 10 any other right or remedy
under this Mortgage or affurded by law or equity, and may be excrcised concurrently, independently or successively.

13. Successors axD Assions Bouxp: Joist axp Severar Liasinrry; Capmions. The covenants and agreements herein con-
tained shall bind, and the rights hereaunder shall inure to, the respective auccesns and assigns of Lender and Berrower, subject ta
the proaisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mongage are for convenience ¢ nlv and are not to be used to interpret or dehine the provisions hereof.

14. Nomce. Except for any notice required under zpplicable law to ke given in another manner, {a) any notice to Borrower
rrovided for in this Mortgage shall be given by mailing such nctice by certified mail addressed to Borrower at the Property address or at
«uch other address as Borrower may designate by notice to Lender as provided hercin, and (b2 any notice 10 Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any nctice provided for in this Mortgage shall be decmed to have been given to Borrower
ce Lender when given in the manner designated herein.

15. Uxirorat MORTGAGE; GovErsing Law; Severasiuiry. This form of mortgage combines uniferm covenants for national
use and ncn-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propesty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Martgage or the Note conflicts with applicable Law, such conflict shall not affect other provisions of this
Moartgage or the Ncote which can be given effect without the conflicting provision, and to this end the provisions of the Mongage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
¢avcution or after recordation hereof.

17. Transrer oF THE PRoPERYY; Assumprion. If all or any part of the Property or an interest therein is sold or transferred
by Borrower withcat Lender’s prior written consent, excluding 7a) the creation of a lien or encumbrance subordinate to this
Murtgage, (b) the creation of a purchase money security interest for household appliances, (¢ a transfer by devise, descent or by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not contalning
an opticn 1o purchase, Lender may, ar Lender’s option, declare all the sums secured by this Mortgage 1 be immediately due and
pavable. Lender shall have waived such opticn 10 accelerate if, prier to the sale or transfer. Lender and the persun to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Murtgage shall te 2t such rate as Lender shall request. If Lender has waived the
«privn to accelerate provided in this paragraph 17, and it Borrower's successor in interest has executed a written assumption 3gree
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

1f Lender excrcises such optivn 1o accelerate. Lender shall mail Borrower notice of acceleration in accordance with poara-
craph 14 herecf. Such notice shail provide a peried of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Berrower fails to pay such sums prior 1o the expiration of such perid, Lender may,
withuut further notice or demand on Borrower, invoke any remedies permitted by paregraph 18 here £

Nox-Uxirorat Covinants. Borrower and Lender further covenant and agree as follows:

1%, Acceresation: Remepies. Except as provided in paragraph 17 FEerecf, upon Borrower's Freach of any covenant or agrec-
ment of Borrower in this Mortgage, incuding the coienants to pray when due any sums secured by this Mortgage, Lender pricr o
scceleration shall mail notice to Borrower as provided in poragraph 14 hereof specifsing: (1) rhe Lresch; (2 the ooticn reguired 1o
cure such EBreack; (3} a date, not less than 30 days from the date the notice is mailed to Borrower, by which such Drecch must be
cured; and {4) that failure 10 cure such breach on or before the date specificd in the wnotice muy resuil in acceicration of the suris sc-
crred By this Mortgage, forecinsure by judickl prececding and sile of the Property. The netice shall furtler inform Borreuer of 2
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the momexntence of a defundt or auy atier
defense of Borreuer to acceleration and foreclosure. If the Preach is ot cured e or before the date specified in the notice. Lender
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