Vo l‘j [ { AL ‘;4&.’

Peader's wrtten aprcement or apphoable Low s Boiroaer shall pav the aemoean of ol secrtea e dnsurance prenenns o the
manner provided under parasgraph 2 hereof.

Any anaounts dishursed by Tender punsiant to this paragraph 7 with anterest thereon. <hadl Recome wddionsd
indebredness of Borrower secured by this Morteape Unlew Borrosver and Fender apree te other wems of pavimeat. sueh
amotints shatl be pavable upon notice frem Fender 1o Berrower tequesting pavment thereot. and shall Bear interest frem the
date of diskrirsement at the rate pavable from time o tme on ouetstanding principal ander the Note unless pavment of
interest at such rate woukd be contrary to applicable Loa i which event such amounts shall bear interest ot the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 <hall require Dender o incur any eapense or take
any action hereunder.

8. Iaspection. I onder may muake or catse to be made rewsonable entries upen and inspections of the Property. provided
that Lender shall give Borrower notice prior to anv such inspection specifyving reasenable cause therefor retated to 1 ender’s
interest 1in the Property.

9. Condemnation. The procecds of anv award or clainy for danaves. direct or conseguential, in connection with any
condemnation or other taking of the Property. or part thereaf. or fur conveyince mn hea of cordempuation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total faking of the Property. the proceeds shall beoapplied to the ~sums secured by this Mortgage.
with the excess. if any. paid o Borrower. In the event of 4 partial taking of the Property. unless Borrower und Tender
otherwise agree in svriteg there shall be applicd 10 the sums secured by this Mortegage such propertion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morrgage immediately prior to the date of
taking bears to the fair market value of the Property immednstely prios to the dute of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Barrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Tender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Moertgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 oand 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payvmeni or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor i interest of Borrower <hall not operate to release. in any manner.
the liability of the original Borroaer and Borrower's successors in interest. Tender shall not be reguired to commence
proceedings against such successor or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Mertgage by reason of any demand made by the original Borrower and Borrower's suceessors ininferest.

11. Forbearance by Lender Not a Waiver. Any forbearunce by Tender in exercising anv right or remedy hereunder. or
otherwise afforded by applicable Taw. shall net he a waiver of or prectude the exercise of anv such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender <hall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured bv this Moeripaee

12. Remedies Cumulative. All remedics provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afferded by law or equity. and muay be erverviced concurrently. independently or successively

13. Successors and Assigns Bound: Joint and Several Liabilits: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective sugeessors and assigns of 1 ender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be ivint and <everal
The captions and headings of the paragraphs of this Mertgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Iaw to be given in another manner. (at anv nofice to
Borrower provided for in this Maortgage shall be given by mailing vuch notice by certified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b any notice to Lender shall be given by certificd mail. return receipt requested, to 1ender’s address stated herein or to
such other address as Lender mav designate by notice to Borrower us provided herein. Any notice provided for in this
Mortgage shall be deemed to huve been given to Borrower or Lender w hen given in the manner designated herein.

15. Uniform Morigage: Governing Law: Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited vanations by jurisdiction o constitute a uniform Secirity instrumieont covering
real property. This Mortgage shalt be governed by the faw of the jurisdiction in which the Property is tocated. In the
event that any provision or clause of this Mertgage or the Note conflicts with applicable Taw, such confiict <hall not affect
other provisions of this Mortgage or the Note which can be given eifect without the conlicting provision. and to this
end the provisions of the Merigage and the Note are Jeclared 1o be severable.

16. Borrower's Copy. Borrower <hall be furnizhed @ conformed copy of the Note and of this Mortgage at the time
of execution or afier recordation hereof.

17. Transfer of the Property: Assumption. If alt or any part of the Property or an interest therein is sold or ransferred
by Borrower without Lender's prior written consent. excluding the creation of a licn or encumbrance subordinate 10
this Mortgage. (b) the creation of a purchise MOeBeY sCCurity inlerest for honschold appliances, (o1 & transfer by devise.
descent or by operation of law upon the death of ¢ jomt tenant or wdy the gran of any leaschold interest of three vears or less
not containing an option to purchase, Leader mav. at Fender's option, declare all the sumis secured by this Mortgage to be
immediately due and payable. Lender <hall have watved such option 1o aceelerate if. prior to the sale or transfer. Tonder
and the person 1o whom the Property is to be <old or transerred reach agreement in writing that the ciedit of such person
15 satisfactory to Lender und that the interest pavible on the sums secured by this= Mortgage shall be at such rate i~ Lender
shalt reguest. If Lender has waived the option 1o sccelerate prosided in this naragraph 17, and if Borrower’s stceesser in
interest has exceuted a writlen assumption agreement aceepied in writing by Lender. Lender <hall relesse Borrower from ail
obligations under this Mortgage and the Note.

If [ender exercises such option to accelerate. Lender shall muaii Boirower notice of acceleration in accordance wih
paragraph 14 hereof. Such notice shali provide s pertod of not less than MY davs trom the date the notice is maiied within
which Borrower mav pay the sums declared due If Borrower tabs to pay such siims prior o the exvpiration of such period,
Lender may. without further notice or demand on Borrower. invohe iy remicdies porntited by paragraph 18 hereef.

Non-Unitorat CovExants, Berrower and Lender turiher cosenant and azrec s follows:

18. Acceleration: Remedies. Facept as provided in paragraph 17 hereof. upon Borrowers breach of any covenant
or agreement of Borrower in this Mortgage. including the vorenanis to pay when die any soms secured by this Mortgage.
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (D the breach:
{2) the action required to cure such breach: (3) a date. not less than 3 days from the date the notice is mailed to Borrower.
by which such breach must be cured: and (3) that failure to cure such breach on or hefore the date specified in 1he notice
may cesult in acceleration of the snms sccured by this Mortgage. forectosure by judicial proceeding and sale of the Property.
The notive shall further inform Borrower of the right to reinstate after avecleration and the right to assect in the foreclosure
procecding the non-existence of a3 default or any other defense of Borrower to acceleration and foreclosure. If the breach
is nout cured oa or before the date specified in the notice, Lender at cader’s option may declare afl of the sums secured hy
this Mongage to be immediately due and parable without farther demand and may foseclose this Mortgage by jodicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of forectosure, indduding. but aol fintited 1o,
reasonable attoraey™s fees, and casts of documentary evidence. abatracts and fitle ceports. all of which shadl be additional sume
secured by this Mortpape.

19. Borrower's Right to Reinstate. Notwithaiandmg Feaders oot atien o e o accunad b b Merneeoe
Borrower ~shall have the nght o bave ooy proceadimes Bepon by Doonder te ontotoe thes Motz s Jiecontoead o rne
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