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Ponders wrtien agreenment or applicable Fow Borroaer shudd ooy the anocant ot b socstoace s aeae protteains o the
manner prevaded neder paragraph 2 hereof.

Anv amounts disbursed by Lender pursoant 1o thisv paraeraph 70 worh nterest thereen <hadl become wddinang!
imdebredness of Borrower secured by this Morrgare Unfeas Bosroaer ennd Perdor sprce 6 other terms of pavment such
amiounts shall be pavable apon potice from T ender to Berrower reonesting pasment thereet and ~hail bear interest from the
date of disbursement 2t the rate pavable from vme o tnre on cunstanding prinapal onder the Nore untess pavment of
interest ot such rate would be contrary to appheable Liw o which event such amounts <hull bear interest ar the highest rate
persmissible under applicable faw. Nothing contiined in this paragraph 7 <hall reginre Tender 1o inour any expense or rake
any action hercunder.

8. lnspection. lender may make or canse 10 be muade reasonable entries upon and inspections of the Properniy, proveded
that Lender shall give Borrower notice prior 10 any such inspecton specityving reasonable cavse therefor releted o Tender's
interest in the Properry.

9. Condemnation. The proceeds of any wavard or clinm for damaves, direct or conseauential, in connection with any
vondemnation or other taking of the Property, of part thereof, or for convevanee in live of condenmation. are hereby assigned
and <hall be paid to Lender.

In the event of 4 total raking of the Properiv. the proceeds shall be applied to the sums secured by this Muorteage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in wrinng. there shall be applicd 10 the sums secured by this Mortgaee such propertion of the proceeds
as is equal to that proportion which the smeunt of the sums wecured by this Morteage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. er if. after notice by Teader to Borrower that the condemnor offers to make
an award or settle a claim for damayges. Borrewer fails 1o respond 1o Tender within 30 davs after the dute such notice is
mailed, Lender is amthorized to coliect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower othapwise agree in writing, any sach applicition of proveeds to principal shali not extend
or postpone the due dute of the monthly installments referred o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fxtension of the time for pasment or maedification of amortization of the <ums secured
by this Morgage granted by Lender to any successor in interest of Borrower shall net operate 1o release. in any manner.
the liability of the original Borrower and Borrower's suceessors in interest. T ender shall not be required to commence
preceedings against such successor or refuse to extend ume for pavment or otherwise medify amortization of the sums
secured by this Morgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by I ender in exercising anv right or remedy hereunder. or
otherwise afforded by applicable law, shall ot be g waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavmient of taves or other liens or charges by Lender <hall not be a waiver of Lender’s
right to aceelerate the maturity of the indebtedness <ecured by this Mortgage.

12. Remedics Comulative, All remedies pronided in this Maortgage are distinet und cumulative to anyv other right or
remedy under this Morigage or afforded by law or equitv. and mayv be exercised concurrently, independently o successively.

13}. Successors and Assigis Bound: Joint and Several Viabilits: Captions. The covenants and agreements herein
contained shall bind. and the righis hercunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenunts and sgreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience onlv and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given m annther manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by muiling ~uch notice by certified mail addressed o Borrower at
the Property Address or at such other address as Borrower mav designate by nonce to Lender as provided herein. and
(b} anv notice 10 Lender shall be given by certificd mail. retuirn receipt requested. to Fender’s address stated herein or to
such other address as Lender may designate by notice o0 Berrower as provided herein Any notice provided for in this
Mortgage shall be deemed to have be¢n given 1o Berrower or |eader when given i the manner designated berein.

15. Uniform Morgage: Governing Iaw; Severabitits. This form of mortzgage combines uniform covenants for national
use and non-uniform covenants with limited variations by juricdiction to constitute a vniform speurity instrument covering
real property. This Mortgage shall be governed by the haw of the nwirisdiction in which the Property is focated. In the
event that any provision or clause of this Mortgage or the Noew contficts with applicable law. such contiict <hali net affect
other provisions of this Mortgage or the Note which can be gien offect withoot the cenflicting provision. and to this
end the provisions of the Mortgage and the Note are Jeclared to be «overabie,

16. Bomrowers Copy. Borrower shall be furnished o« conformed copy of the Note and of thic Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. 1f «li or anv part of the Property or an interest therem is sold or transferred
by Borrower without Lender’s prior writtien consent. excluding 1y the creation of o lien or encumbrance subordinuate to
this Mortgage. (b the ¢reation of a purchese money security interest for houschoeld appifonces, (0) s transfer by devise.
descent or by operaiton of faw vpon the death of & toint tenant or (di the grant of anv Icascheld interest of three vears or less
not containing an option to purchase. Lender muayv. ot Tender's opiion. declare a1l the sems secured by this Morigage to be
immediately due and payvable. Lender shall have waived such oprien 1o weeelerate if, prior to the sale or transfer. Lender
and the person 1o whom the Property is 1o be sold or rransterred reach agrecinent mn writing that the credit of <uch persen
ts satisfactory 1o Lender and that the interest pavable on the sums socured by this Morteage shall ke at such rate o8 Tender
shail request. If Lender has waived the option 1o aeeelerate provided 1o this paragraph 17, and if Borrowers successor m
interest has executed a wrnitten assumpnion aareement accepted in wrnitg by Lender. Lender <hall reicase Borrower from all
obligations under this Mortgage and the Note.

If Leader exercises ~uch option to aceelersie. Londer shull madl Borrewer notice of acceleraten in accordanse with
parazraph 14 hereof. Such notice ~hall provide o4 peried of sot less than 30 davs frem the date the sotice 15 matled within
which Borrower muay pay the sams decliured due. It Borrower fuiic 10 pav suich ~ams prior 1o the oyvpiration of such period.
Lender may. without further notice of Jemand on Berrower, sovehe any remicdies pernrtied by paragraph 18 hereof.

NOoN-Uni OrRM Covenanis, Borrower and Lender turther covenant and agree as foliows:

18. Acceleration; Remcdies. Except as provided in paragraph 17 hercof. upon Barrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Marlgage.
Lender prior to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hercof specifving: ¢1) the breuch:
{2} the action required to cure such breach; (3) a date, not less than A0 days from the date the notice is mailed to Borrower.
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums sccured by this Mortgage, forectosure by judicial proceeding and sale of the Properts.
The notice shall further inform Berrewer of the right to reinstate after acceeleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower (o acceleration and foreclosure. I the breach

this Mortgage to be immediately due and payable without farther demand and muy forecdose this Maortgage by judicial
proceeding. Eendes shall be entitted to vollect in such proceeding all expenses of foreckosure. including, but not linvited o,
reasonable attorney’s fees, and costs of documentary evidence, abstracis and title reports. all of which shall be additional sums
secured by this Morstgage.

19. Borrowers Right to Reinvate. Notwathatandme Pender’s aoocloianon o the
Berrower shall have the night to heve any procecdings boegne By Tonder teoome

is not cured on or before the date specified in the notice. Lender at Tender’s option may declare all of the ~ums secured by J
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