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2 Thut, tegether with, and an addition o0 the monthiyv poveienis ot principa: cond ontere=t 0 s ohle urder 1o
terms of the note secured hereby, he will pov to the Mortgagee, on the Nt dan of ench oo oo the sand note

15 fully paid, the following sums:

(o f An amount sufficrent 1o prov tde the holder hercof with fands 10 pay the gext ooortpege snsran e gres to 11 thor i tre
ment and the note scoured hereby are insured, or s oo nthly chorpe i ey o om t7p G sne Iranioe vt they e
Eeld by the Sceoretary of Housing and Urhan Developrient, as follows:

(D If and 50 Long ws suid note of cven date and this mstrerent are nsdred or ore remnsuned woder the porooorsions of Che
Natrornal Heusing Aot an emounl sufficient to socuralate in the hands o1 the B Tl IS Tote 1td ol
date the annual ooorteage mmserance premium, in erder to provide such hoelder waeh fnds v a0 B premias ) the

Sveretary of Heusing and Urban Developrent pursusnt to the Notional Housiop Act, s anended,

ad o -
andapphicable
Repulatiuns thereunder; or

¢ '

(L If and so lung as =and note of even date and this mmstruc.ent Lre keld by the Seores

ery of Housing end Urban Dhe-
velopment, a manthly chuarge i licu of a moortpage insurance preraamy which shell b an an armonnt ogual to wne-

tavelfth (1 12y of cne-hatll (3.} per centum of the average cutstanding balance due on o

o te o tnpated wntheout teking
into accoeunt delhinguencies ur prepaynonts,

1 A sum eqguel o the greund rents, af sny, next due. ploes the premiauns that wall next becorie due and pavable o palicres

of fire and other hasard insurance covering the morteaped property. plus taxes and assessments oext duce on the -

wonths toclapse

crigaged
preperty {all as estirated by the Morfpsgeed less all surms already pord therefor diveded by the nun ber

ta
before cne (13 month prior 1o the date when such ground rents, prennams, taxes, and assessaoents wiall oo e delinguent,
such fuams toe boe held by Mortpagee in trust to pay sabd eround rents, preoaums, taxes, end speciael assessnants; and
fo 7 AL payments menticned in the two preceding subsections of this paragraph and all pavrents to be made under the note

secured kerehy shal! pe added together and the aperecste amount tneresf shall Le paid by the Martgagor vach month 10 2

single payment to be applied by the Moripagee to the feliowing items in the order sot forth:

(1} préemium charges under the contract of nsurance with the Secretary of Housnp and Urban Desveloprient, or monthly
charge (in licu of mortgage 1nsurance premium), as the case may be;
{II) taxes, special assessments, lire and other hazard Insurance premiums;
(I} interest on the nete secured hereby; and
(V) amortization of the principal of said note.
Any deficiency in the amount of any such apggregute monthly paviment, shall, unless made pood by the Mortgagor prior to
the due date of the next such payment, censtitute an event of default under this martpage.

")

The AMortpapee may colicct a
‘‘late charge

not to exceed Tour cents (4¢ ) for each dollar i81) of wach pavment mure than fifteen (13) Jdays 1n arrears to
cover the vxtra expense 1nvolved in handling delinguent paynients.

5. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. nhowever, the monthly payments made by the "lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall tecome due and payable, then the
Mortgagor shali pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, cor insurance premiums shall be due. If at any time the Mortgager shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortaagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor ail payments made
under the provisions of (a) of paragraph 2 hereof which the Moztgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the preperty is otherwise acquired, the balance then remaining in the funds
accurulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines,
or impositions, for which provisien has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the Like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit er per-
mit any waste theteof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be reguired by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not heen made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. mayv be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration ot repair of the property damuged. In event of foreclosure of
this mortgage or other transfer of title tc the Moitgaged prope:ty in extinguishment of the indebtedness secured
hereby, all right, title and intesest of the Mortgagor in and to uny insurance policies then in torce shall pass to
the purchaser or grantee.

7. That ke herebyv assigns all the rents, issues. and profits of the mortguged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursvamt to this instrument. then the Mortgagee shall
have the right to huve a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall appiv the residue of the
rents., issues. und profits, toward the paymeni of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hercby assigned by the Mortgager
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it vn acceaunt of the indebtedness se-
cured hereby, whether due ot not.
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