» Yy —

L YRR VRV N AT

w4

' N. 61-18 ., 418.1 feet; thence M. 19-44 W., 271.5 feet; thence M. 27-45 E., 3438.4 feet
to old iron pin; thence N. 66-19 W., 276.4 feet; thence N. 65-33 11., 2837 feet to stone
on corner of property of Elbert P. and Ccalvin G. Ridgevaay, Jr.; thence vith that line
. 28-03 B., 575 feet to old iron pin on line of proverty of Ella D. Stewart; thence z
with that line S. 74-0% E., 778.1 feet to old iron »in; thence 5. 60-28 E., 1061.7 feet; .
thence il 52 -3? 7., 1357.3 Teet "o ol ivci 1l en o lins £ property of Herbert F. P e
Clark, II; thence with that line S. 58-31 E., 1515 feet to old iran pin on line of 5

. property now or formerly of J. L. Leake, Jr., thence with that line S. 45-05 E., 1422 OF

. feet to a point in the center of Jenkins Bridge Road , comer of property now or : .
formerly of Melvin and Mildred D. Lindley; thence with that line S. 45-06 =., 572.1 ; O ¢

. feet to a point on line of vroperty now or formerly of Carol J. and Alton M. Chandler ]

| thence with that line S. 19-19 W., 634 feet to point on line of property now or formerly | Qo

: of Elbert P. and Calvin G. Ridgeway; thence with that line W. 60-38 W., 925.6 feet to
 the point of beginning.

21,42 acras of the above mentioned wwoperty vas conveverd hy deed fram W, Gaines
Huguley to 2lbert C. Tavlor, Jr., mheymas P. Townsend, Jr. and Willian J. Rives recoxded
March 39, 1976 in Deed 3ook 1033 at Page 832. William J. Rives conveyed his one-third
undivided interest unto Thoras P. Townsend, Jr. and Albert 0. Taylor, Jr. by deed recorded
June 28, 1976 in Deed Book 1038 at Page 745. 57.3l acres and 11.94 acres of the above |
mentioned property was conveyed by deed fram Pxecutors of Ida H. Brashier Estate to |
William J. Rives and Alberi 0. Taylor, or., recorded July 22, 1974 in Deed Book 1003 at |
Page 469. Rives and Taylor conveyed a one-third undivided interest unto Thamas P. Town— |
send, Jr. by deed recorded October 15, 1975 in Deed Book 1025 at Page 859. Rives conveyed
nis one-third undivided interest unto Taylor and Tovmsend by deed recorded November 2, !
1976 in Deed Book 1045 at Page 501. 58 1/4 acres amd 8.23 acres of the above mentioned
property was conveyed by deed fram W. G. Huguley a/k/a W. Gaines Huguley to Albert Q.
Taylor, Jr. and Thomas P. Towmsend, Jr. recorded February 2, 1979 in Deed Book 1096 at
Page 420.

TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the said premises
belonging or in any wise incident of apperiaining.

TO HAVE AND TO HOLD all and singular the said premiss unto second party, its successors and assigns in fee
simple forever. First party hereby binds himself. his heirs. execatoss, administzators, successors and assigns, to warrant and
forever defend all and singular the said premises unto the second party. its successors and assigns, from and against first party,
his heirs, executors, adminisirators, successors and assigns, and all other persons whonisoever lawfully claiming or to claim the 3
sanie or any part thereof. '

PROVIDED ALWAYS, NEVERTHELESS, and it is the true intent and meaning of the parties to these presents, that ‘
if first party shall well and truly pay. or cause 10 be paid, unto second party. its suCcessors or assigns, the total indebtedness

secured hereby, with interest thereon as aforessid, and shall perform all terms, conditions, and covenants according to the &
true intent of said note, any other instrument above referred to and this mortgage and any other instrument securing said
note o1 other instrument above referred to, and comply with all the provisions of the Farm Credit Act of 1971 and all !
arsendments thereto, and with the rules and regulations issued and that may be issued by the Farm Credit Administration, all :
of which are hereby made a part hereof, then this morigage shall cease, determine, and be utterly null and void: otherwise it t
shall remain in full force and effect. :

FOR THE CONSIDERATION aforesaid, first party covenants as follows:

1. Furst party is lawfully seized of said property in tee simple and has a perfect right to convey same; there are no
encumbrances or licns whatsoever on said properiy except this mortgage. I

2. First party will insure, and keep insured, as required by second party from time to time, all buildings now and
hereafter on said land against such risks. in such form, in at least such amounts, and in such company or companies, as shall
be satisfactory to second party, the loss, if any, to be payable to second party as its interest may appear, and will deliver to
sacond party a policy or policies ol insurance with mortgagee clause satistactory to sccond party attached thereto, and will
promptly pay when due all premiams for such imsurance. At the option of first party, and subject to the regulations issued
under the Farm Credit Act of 1971 or acts amendatory thereof or supplemental thereto, insurance funds may be used for |
reconstruction o5 repair ef the destroyed o1 damaged insured buildings, and insurance funds not so used shall be applied on
such part of the indebtednuss secured hiereby as second party inats sok discretion may determine. -:

3. First party will pay. when due and pavasble, all taxes, assessments and other charges that may be levied or assessed ;i
apainst said property, and all judgments and 2ll other amounts that may be or become a lien thereon. i

4. First party will keep in good order and condition, preserve, and repair, rebuild and restore all tersaces, buildings,
groves. orchards, fences. fixtures, shrubbery and other immprovements, of every kind and nature, now on said land and
hereatter erected or placed thereon that may be destroyed or damaged by fire, windstorm or otherwise, and will not permit
the change, injury or remevat thereof, will not commit or permit waste on said land, and will not, except with the written
consent of second party, cut, USS O IEAIOVE, OF permil the cutting. use vr rernoval of, any timber or trees on said land for f
sawrull. tipentine or other uses of purpases, excepl for firewood and other ordinary farm purposes. Fust party will also
preserve and keep in good order and condition all trees and timber now and hereafter growing upon the said property, and 5
will at alt times properly protect the trees and timber against foss or dainage by fire, ali 1o the satisfaction of the second
party.

5. First party covenants that he will not perform any act which might impair or tend to impair the continuation on
the property herein described of all crop allotments and acreage allotments now established or Lereafter established on any of
the property herein described.

6. Time is of the essence of the above recited note, of thusinstrumcnt and of any other instrument secured hereby.
If first party fals to comply with any covenant, condition or agreament in this instrutnent of in the said note or in any

reamortization. renewal, deferment, or eXICRSION AEIECTRENT, OT 1N any other mstrument secured hereby, second party may. at =

i3 OpTONL EXSILISE 3Ny ONe OF Moid of the following rights, powets, privileges, and remedies: o

() Perform any one or more of the covenanis of first party In tins pstrunicnt, 1 the sad note, and i any other ié
mstrument secured heteby o and all amounts sdvanced by second party 1 domng so shall be due and payvable by i

first party to sevoind party munediateiy without notice, and shall be secured by tius instrument, and shall bear !z

nterest from the date of advance by second party at the Fighest rete provaded an any note or uther instrument o

seyured hereby <t

thy Dedlare 2t gmounts secured by this pistrument snmedately due and payvable without netice. .

(o) Proceed immediately to toreciose this mortgace. and pursue sudh ether remedios as gy hoe authonized by aw.
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