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9. Remedies. Upon the occurrence of a Defauil as hereirabiove cefined Mortgagee may, withcul notice 10 Mort-
gagor, declare all sums secured by this Mortgage immed alely due and payabie and may commence proceedngs 16 coi'ect
such sums, foreclose this Mortqage and sell the Properly Al the iorecicsiire Morigagee shall be ent:t'ed to bid and 10 pur-
chase the Propertly and shall be enlitied 10 appiy the deb! secured hereby. or any porten therent, \n payment for the Pioperty
The remedies provided to Mortgagee 1n th:s paragraph shati be in addition to ard not in heu of any otrer rights and remed:es
prowvided in this Mortgage or by !law, alt of which nights and remedies may be exercised by Mortgagee simultaneousty or
consecutively in any ordes without being deemed to have waived any right or remedy previcusiy oOf not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Detault as hereinabove defined Mortgagee shall be entitied
10 the appeintment of a receiver 10 enter upon and 1ake ang maintain fuli control of the Property it order to pertorm al! acts
recessary and approprniate for the operation and maintenance thereol inciuding, but not 'mited 1o, the execut:cn, canceliation
o modification of leases, the making of repairs 10 the Property and the execution or termnation of coniracts providing for the
managemen! or maintenance ol the Froperly, all on such terms as are deemed best to protect the secunty of this Mortgage.
The receiver shall be entitled 1o receive a reasonable fee for so managing the Properly. All rents coifected pursuant to this
paragraph shaii be applied tirst to the costs of taking controi of and managing the Property and coliecting the rents. inciud:ing.
but not limited o, attorney’'s fees, receiver’s fees, premiums on recewver's bonds, cosls of repairs 1o the Property, premums
N insurance policies, taxes, assessments and other charges on the Property. and the costs of discharging any obligation or
liability o7 Mortgagor as lessor or landiord of the Property and then to the sums secured by this Mortgage. Mortgagee or the
receiver shall have access to the books and records used in the operation and maintenance of the Property and shall be
hiabie to account only for those rents actualiy received. Morigagee shail not be hable 10 Mortgagor, anyone claiming undet of
through Mortgagor. or anyone having an :nterest in the Properly by reason of anylhing done or left undore by Mortgagor
under this paragraph. if the rents of the Property are not sufficient to meet the costs ¢f taking control of and managing the
Property and collecting the rents, Mortgagee, al 11s sole option. may advance monsays 1o meet the costs. Any tunds expended
by Mortgagee for such purpcses shall become indebtedness of Mortgagor to Mortgagee secured by tius Morigage Unless
Morigagee and Mortgagor agree in writing 10 other terms ol payment, such amounts shall be payable upon notice from Mori-
gagee to Mortgagor requesting paymeni thereot and shati bear interest from the date of disbursement at the rate stated in the
Note unless payment of interest at such rate would be contrary 10 appticable law, in which event such amaunts shall bear
interest at the highest rate which may be collected from Moztgagor under appicable taw. The entering upen and taking and
maintaining of control of the Property by Mortgagee or the receiver and the apphicat:on ot rents as provided herein shall not
cure or waive any default hereunder of invahdate any other right or remedy of Moertgagee hereuncer.

11. Waiver by Morlgagee. Mortgagee may, in the sole discretion of Mortgagee, from time to lime waive or forpear
from entorcing any provision of this Mortgage, and no such waiver or forpearance shall be deemed a waiver by Morigagee of
any other rnight or remedy provided nerein or by law ¢r be deemed a waiver of the night al any later time 10 enforce strictly ali
provisions of this Mortgage and (o exercise any and all remedies provided heremn and by taw.

12. Waiver by Mortgagor. Mortgagor understands tnat upon defaull hereunder. among other remedies set out heremn
and in the above relerenced Promissory Note, the Mortgagee may foreciose upon the mortgaged premises ang ask tor a
deficiency judgment puisuant 10 Section 29-3-6640, Scuth Carolinag Code of Laws (1976). Mortgagor rereby expressly waives
and reiinguishes any appraisal nghts which Morigagor may have under Section 29-3-680 through Sectron 29-3-760, South
Caroiina Code of Laws (1976) as amended and understands and agrees that a deliciency judgment. f pursued by Mortgagor,
shall be determined by the h:ghest price bid at the jud:c:al sale of the properly

13. Notices. Any nclice given by either party rierelo to the other party sha't be in writing and shall be signed by the
party g:ving notice Any not:ice or olher document 1o be delivered to either party herelo by the other parly shali be deemed
delivered if matled postage prepaid 10 the party o whom direcled at the latest aadress of such party kngwn to the party
sending the same This paragraph shali not be deemed to prohibit any other manner of detivening a notice or other document.

14. Miscellaneous.

{a) itis understcod and agreed that ail ‘ndebledress of Mortgagor 10 Morigagee at any tme herealter existing
resuiting from advances and readvances rerelofore. now or rereatter made by Mortgagee to Morigagor, regard
‘ess of whether such advances and readvances are made at! the oph:on of the Morigagee. or otherwise, will be
secured by this instrument uUp to the maximum prncipdl amoun! hereinabove set forth plus interest thereon, court
cosis and attorreys fees unid ali of said indebtedress has ceen satishied in full

15} The agreements herein shall mnure (o the penelit of Merigagee. 1S successors and assigns. and any SuCCessor or
assign of Mortigagee may make advances hereunder. ang ail advances and all other indebtedness of Morigagor to
such successor or assign shatl be secured hereby

(C) Whnenever in this Mortgage one of the parties herelo 1s named or referred 10, the heirs. tegal representatives.
successors and assigns of such rarves shall be includeg and a covenanis and agrecments conlained in this
Mortgage by or on behaif of the Mor tgagor ¢r Dy ¢7 on benall of the Morigagee shali bind and inure {0 the beneht
of their representalives. NS SUCCESSOIS 3N ass:GNS. wnetrer 50 expr e:ced or NGt

{ai The headings of the seclions, paragragns and suodwv:s:ons of In's Morigage are tor the convenience of reference
oniy. are net 10 be cons:dered a part rerec! ang shall not imet or otherw:ge attect any of the terms herect

(e M ifuitiment of any provis:on tereol Or any ransachon related rerelo or 1o tne Note at the time performance of
such prov:s:ons shali be due shall invgive transcengng tfe -m-t o vaidity prescribed by iaw. then ;pso facto, the
ob\galt:on 1o be fuifiled shait be reduced 10 the "mit ¢f such va!-c:!y ard it cu'h clguse Or provision herein
contained cperales or woL'd prospectvely oparate 1o mwaiidale tnis Morigage. inwhele or n part. then such
ciause of provis o0 only shall be ne'd 1or maugnt as 'r‘--;-gr“ rist '" rencoma Ir:ed and 1ne remander of this
Mortgage srail remain operative andg in fui foce ang el

(ft  Trss Morigage shat be construed and enforcad m acosrgance win ihe aas of Soutn Carciina

-
IN WITNESS WHEREOF. Mor'gacor nas executed 'mis Morigage unger 2eai 'ne Jay and yeadr hist atiove wnilen
S:gned. sealed and
delvered in the pres ence ¢ ct I
. Hetand W Len w:._/ I MC( ¢ & % . ISEAL 4
Joséph E. WaTlfe
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