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MORTGAGOR covenanis that Morigagor 13 fawluiy Ssezed of the Proterly oo tew sorg'e aoss wie 1mal Mooigagor nas
good rght and 15 fawiully authonzed 1o seli, convey of encumber the same and that the Property S free and clear of atl
encumbrances except as expressiy provided herein. Mortgagor turlnéi covenants 1o warran! and foreser cefena a4 ang
singular the Property unto Mortgagee and the successors or ass:gns of Mottgagee trom and aga-nst Mortgagor and all '
persons whomsoever lawfully ciaiming the same or any par! thereot

gager pays of causes 10 be paid to Merigagee the debt secured hereby. the estate hereny granted shall cease, daeterm ne and
be utterly nuil and void, otherwise said estate shail remain in full force ang etfect

IT IS AGREED that Mcrtgagor shall be entitied 10 ho'd and enjoy the Properiy unti a Detauit as herein gefined has
cccurred

MORTGAGOR further covenants and agrees with Morigagee as feloas

1. Assignment ol Rents and Prcfits. As further security for ali sums secured by ths Morigage. Mor'gagor assigns
to Mortgagee all rents and profits arising from the Property. provided, however. that 50 [ong as no Detault as Fereiratter
defined has occurred, Mortgago: shall be enlitled to collect and retain ali such rents and profits as the sole property cf Mort-
gagoer without accounting 1o Mortgagee therefor.

2. Maintenance. Mortgagor will mantain the Property in good condition and reparr and w:il neither permit nor aliow
wasle thereo!. Mortgagor wili promplly reparr or restore any portion of the Properly which 1s damaged or destroyed by any
cause whatsoever and will promptly pay when due att costs and eapenses of such repair or restorat:on Mortgagor will not
remgve Gf demolish any improvement or fixture which is now or hereafter part of the Property and w:!i cut no timber on the
Property without the express watlen consent of Mortgagee Mortgagee shall be entitled 10 specitic performance of 1he
provisions of thvs paragraph

PROVIDED ALWAYS, nevertheless, and it s the true intent and meaning of Morigasor ard Mortgagee, that if Mort- -]

3. Insurance. Mortgagor wil keep all i/mprovements and fixtures which are row or hereafter part of the Property
insured by such company or companies as Morlgagee may reasonably approve for the tull insurable va'ue thereot agamst all
nsks including. if coverage is avalable, fiood and earthquake. Such insurance w:li be payable to Mortgagee as the interest of .
Mortgagee may appear pursuant lo the New York standard torm of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and wiit not be cancelabie by either the insurer or the insured withoul at least ten (10}
days prior wrilten notice to Mortgagee. Mortgagor hereby ass:gns 1o Mortgagee the right to cot‘ect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance sunng any portion of the Property, regard-ess ot
whether Morlgagee is named in such poiicy as a person entitled to colfect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may, at the option of Mortgagee. (1) be applied by Mortgagee to payment ot
any sum secured by this Mortgage 1n such order as Mortgagee may determ:re or (;} be applied in a manner determined by
Mortgagee 1o the replacement, repair or resioration of the peri-cn of tne Property damaged or cdestroyed or (1u) be released 10
Mortgagor upon such conditions as Mortgagee may determine of {iv} be used for any combination of the foregoing purposes.

No poriion of any indemnity payment which is appl:ed to repiacement. repaur or restoration of any portion of the Property ot STl

which is released to Mortgagor shail be deemed a payment against any sums secured by this Mortgage Morigagor will keep
the Properly continuously insured as herein required and will detiver to Morigagee the orig-nal of each poticy of insurance
required hereby Morigager wiii pay each premium com:ng due on any such policy ot insurance ang will deliver 1o Mcorigagee
proof of such payment at least ten (10) days prio! to the date such premum would become overdue or dennguent. Upon the
expiration or termnation of any such pohicy of 'nsurance. Morigagor wit furn.si 1o Mortgagee at ieast ten (10) days prior 10
such expiration of lerminaton the onginal of a renewal or repiacement pohcy of (nsurance meating the requirements hereof
it Mortgagor faiis 10 insure the Property as herein reguired. Morigagee may after gving ten (10) days wrilten not:ce to Mort-
Gagor so insure the Preperty in the name of Mortgagor or in the name of Morigagee or both, and the prem:ums for any such
insurance obtained by Morigagee shaii be the cbligation of Mertgagor. Upon foreclosure of this Mortgage, a'l right. title and
interest of Mortgagor n and 0 any policy of insurance upon the Properly which s in the custody of Mortgagee, including the
right 1o unearned prermums, shall vest in the purcnaser ot 1ne Property at fcreciosure. and Mortgager heredy appo:inis Mort-
gagee as the altorney in fact of Mortgagcer o assign ail night. titie and nterest ¢f Mortgagor in and to any such policy of
insurance to such purchaser. This appointment 1s coupled with an interest and shail be rrrevocable.

4. Taxes and Assessments. Morigagor w:il pay ail 1axes. assessments and other charges which constitute or are
secuted by a hien upon the Property which is super:or 10 the fen of this Mortgage and wil defiver (0 Mortgagee proct of
payment of the same not iess than ten {10; gays prior to the date the same becomes delinguent. provided. however. that
Mortgagor shalt be enlitied by appropriate proceedings 1o cenlest the amount 6 valithly of such tax, assessment of charge
so long as the coilection of the same by foreciosure of the iien upon tne Progerty 1S stayed dunng the pendency of such
proceed:ngs and Mortgagor deposits with the authornily to which such 1ax assessment of charge is payable or with Mortgagee
appropnate security for payment ¢f tne same 1ogether with any apphcabie interest and penalties. snou'd the same be
determined due and owng

5. Expenditures by Mortgagee. It Mortgagor fais 1 maxe payment ‘or resicration or repair of the Property. for
insurance premeums o 107 1ares. assessments ¢r clher crarges as regua:red in this Mortgage. Mortgagee may. but shall not
be obligated 10, pay for the same. and any such payment by Morigagee w: be secured by this Mortgage and have the same
rank ang priofity as the principai cebt secured hereby and Lear interest from the date of payment at the fegai rate. Paymenis
made for taxes by Morigagee sna'i be a first Len on tne Property 10 the extent of the taxes s pa:d Wwith interest trom tne date
of payment regardiess of the rank and pr-oniy of this Morigage Merigager sha pay 10 Morigagee n casn on demand an
amount equal 10 any payment mage by Morigagee pursuant 1o 1h5 Datagrapt p'us nterest treregn as rerain provided

6. Condemnation. Morigagee shai be entitied 10 Ge made a party 1o and (o partic pate ¢ any proceeding. whether
formal or inforenal. for condemnaton oF Acgsisiton pursuant 1o power of em rent goman ¢f any portion ¢f the Property. Mort-
gagor hereby assigns 10 Mortgagee the 1:ight 16 coiiect and recesve any payment or award 1o which rMorigagsr wouid olher-
wige be entitied oy reason of condemnat on ¢F acGu:shon puTsuant 1o power of emnent doma:n of any portion cf the Proper-
ty Any such payment o award receved by Mortgagee may. at 'ne cphion of Mortgagee. 1) te apph:ed by Morigagee 10
payment of any sums secured Dy This Morigage 1n such order as Merigages may determene or (1 be applied in a manner
determined by Mcortgagee 10 the regiacement of the porton of 'ne Progerty laken and 10 the repair 07 restorat:on ol the
remaining portion of the Prope:ty or (=) De redeased 1o Mo 1gagaor ubon sulh condtons 3s Mortgagee may celermine of Liv)
be used for any comb nat.on of tre foregong purpases No porton of anar s payment wnion s apphed 10 replacement,
repair or resloration ¢of any portion of the Progerty ¢ &0 0 5 refegsed Go* shat be doemed a payment aga:nsi any
sums secured Gy 1his Morigage

7. Transfer. A! tre ophon of e Morigagee. tre indebladress secured Ly trus Morigage srail become due and 1
payable if without the wr:iten consent of e Morigagee 1he Morigagor sna'l Convey away 'he morigaged prem-ses of i tre
utle shatl ecome vesied 1n a@ny Oher parsen in any marnner whalsgever ¢lver 1han by death of the Martgagor its under-
stood and agreed that :n censideraton tor tne consent of the Morlgagee 10 any transfer of titie 10 the morigaged premizes,
the Mortgagee at i1s option may charge a loan transter tee and’'or requre cnanges in the rate of mterest term ot loan
monthly payments of principat and ioterest and girer terms and cong:tons ¢f thus Morigage and'or the MNote secured hereby

8. Detault. Tre occurrence of any of tre foiow . ng evenis sran De deemed a Detauil unger this Merigage
Y » G

a) fasiure of Morigage: 1o pay any nstanment of princpar o nrterest uporn he Note or Notes Ferety secured wnen
due,
(p)y faiture of Mortgager 10 pay any oirer sum secuted by This Mot
{c} tariure of Mortgagor 10 observe or perform any covenant of agreement set 1ortn i in s Morigage 07 0 any 0an
agreement entered nlo botween the Mer1gagor and Morigagee win respect 1o ire indebledness neredy secured
within ten (10) days foliow ng the giving ¢f notice by Mortgasee 10 Morigagdr 10 chserve ¢ periormi 1ne same. of
(@) adjug.caton of Morigagos as oankrupl. wiilleén agm ss-on by Merigager of an et ity o nay re gebits of Mo
gagor as they mature ass'gnment of tne assetls ¢f Morigagor for re terefil of creqtors, reduest or pRTOn Oy
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